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AT «[TEK OHINPOBCHKi eneTpomepexi»
MpuMiTKM [0 OKpeMoi hiHaHCOBOI 3BITHOCTI 3a piK, W0 3akiHYyeTbcA 31 rpyaHa 2018 poky

1. AT «ATEK [QHINPOBCbLKI e/IEKTPOMEPEXI» Ta MOro AifSIbHICTb

AkuioHepHe ToBapuctBo “ATEK [HinpoBCbKi enekTpomepexi” (gani “KomnaHis™) 6yno CTBOpeHe
3riAHO 3 yKpaiHCbKMM 3akoHoAaBCTBOM y 1995 poui y copmi JepXaBHOT akLiOHEPHOI eHepronocTadvasibHOl
KomnaHii “Hinpoo6neHepro”.

KomnaHisa 3apeectpoBaHa BWKOHKOMOM [HIMPONETPOBCbKOI MiCbKOi Paan HapoaHux pgenyrarTis,
peecTpauinHmin Ne10616 — A, ceigoutBo Ne 23359034 Big 11 TpaBHA 1995 poky, NepepeecTpoBaHOro
BMKOHKOMOM [JHINponeTpoBCbKOi Micbkoi Paawn , peectpauiiinnii Ne 10936-411, ¢ cigoutBo Ne 23359034 Big
01 BepecHsa 1995 poky, i3 3MiHaMK, 3apeecTpoBaHUMU po3nopsamkeHHAM Ne 649 Big 05 cepriHa 1996 poky,
3MiHaMu 3apeecTpoBaHMMK po3nopsamkeHHsam Ne 994 — p Big 26 nuctonaga 1996 poky.

Y 3B’A3KYy 3 NpUBEAEHHAM [AiSNbHOCTI BigKpMTOro akuioHepHOro ToBapucTBa EHepronoctavanbHa
KoMnaHis «[HinpoobneHepro» y BiAMNOBIAHICTL 40 HOPM 3aKoHY YKpaiHu «[1po akuioHepHi ToBapuctea» y
2011 poui KomnaHis 3miHWMa Ha3By Ha “Ty6/1ivyHe akuioHepHe ToBapucTBO “HinpoobneHepro”.

17 kBiTHA 2012 poky komnaHia DTEK Holdings Limited npmg6ana y BnacHiCTb akujii KomnaHii y
KinibkocTi 2 995 809 wTyK, WO cTaHoBM0 50% po3mipy cTaTyTHOro kanitany Komnawii, B pe3ynbrarTi
KOHKYPCY 3 BUKOPUCTaHHSA BIAKPMTOCTI NPOMO3MWLIA LiHW 3a MPUHLMNOM aykLioHy npoBegeHoro doHAoM
[OEPXXaBHOro MaiHa YkpaiHu.

11 BepecHs 2017 poky komnaHias ORNEX LIMITED (OPHEKC NIMITE) npuab6ana y BfacHiCTb akuii
KomnaHii B po3mipi 25,00% po3mipy cTaTyTHOro kanitasly KomnaHii, y 38'A3Ky 3 UMM NakeT BAaCHMKa akuii,
wo Hanexas [epxasi YkpaiHa (B 0c0o6i Kepyluoro paxyHkom PoHAy AepXaBHOro MaiHa YkpaiHu) cTas
MeHLe 10 BigCOTKIB rofiocyroumx akuin Komnaii.

PiweHHaM pivHMX 3aranbHux 360piB akuioHepis MAT "ATEK AHINMPOOBMAEHEPIO" Big 19 KBIiTHA
2018 poky (MpoTtokon Nel/2018 Big 19 kBiTHs 2018 poKy), KpiM iHLWIOro, BUpILLEHO, BigNOBIAHO A0 BMMOr
3aKoHy YKpaiHun «Mpo BHECEHHS 3MiH A0 AESKMX 3aKOHOAABUYMX akTiB YKpaiHM WoA0 CNpPOLEHHS BEAEHHS
6i3HeCy Ta 3a/lydeHHsl IHBECTULI eMiTeHTamMU LiHHMX nanepis» Big 16 nuctonaga 2017 poky Ne 2210-VII,
3MiHUTM TN KomnaHii 3 ny6/1iyHOro akuioHEPHOro TOBapMCTBa Ha MpuBaTHE akuUiOHEpHe TOBapuUCTBO Ta
BM3HAUNTM MOBHE HalimeHyBaHHA KomnaHnii - AKUIOHEPHE TOBAPUCTBO «ATEK AOHIMPOBCHKI
ENEKTPOMEPEXI».

21 TpaBHA 2018 npoBeAeHa pfepXaBHa peecTpauia 3miH Ao Bigomoctein npo MYB/IUHE
AKUIOHEPHE TOBAPUCTBO "ATEK AOHIMPOOB/EHEPIO", wo Mmictatbca B €AMHOMY AepXaBHOMY
PEECTPI OPUANYHUX OCIO, (i3UYHMX OCI6-NigNPUEMLIB Ta rpoMagcbkux (QOpMyBaHb, a came: 3MIHEHO
HameHyBaHHs ToBapucTBa Ha AKLJIOHEPHE TOBAPVNCTBO «ATEK AHINMPOBCHKI ETEKTPOMEPEXI»;
3MiHEHO TUM TOBapUCTBA Ha NpPMBAaTHE akLiioHepHe TOBApMCTBO; a TakOX NpoBefeHa AepXaBHa peecTpalis
3MiH [0 YCTaHOBYMX AOKYMEHTIB TOBapuCTBA.

CraHom Ha 31 rpygHsa 2018 poky ATEK B.B. (DTEK B.V.) Hanexutb 51,67%, ORNEX LIMITED
(OPHEKC NIMITEL) 25% Ta Larva Investments Limited 15,89%, ctatyTHoro kanitany Komnaxii. KomnaHis
cTtaHoMm Ha 31 rpygHsa 2017 1a 2018 pokiB BXxoAuTb A0 rpynu komnaHii SCM. KiHueBuM GeHediliapHum
BnacHnkom KomnaHii € AxmeToB PiHat JleoHigosunu.

KomnaHiss nepefae enekTPOEHEeprilo  BAACHAMU  PO3MNOAINbHMMK  Mepexamu  Cnoxusadvam
[HinponeTpoBCbKOT 061aCTi Ta B Mepexi iHWMX NiueH3iaTiB i3 nepeaadi Ta nocTayaHHs enekTpoeHeprii, Aki
npauTb Ha TepuTopii JHINPONEeTPOBCLKOT Ta CyMbKHUX 0bniacTeii.

KomnaHisa ekcnnyatye 50,3 TMCAY KiTOMETpIB MiHIA eflekTponepegadi yeix knacis Hanpyru.
MpUHLMNKU LiHOYTBOPEHHS - hopMyBaHHA TapudiB Ha enekTpoeHeprito Ans cnoxmeadie y 2018 pou:

Po3api6Hi Tapudm Ha enekTpoeHeprito hopmyBanmcs BignosigHo Ao noctaHosn HKPEKIM Big 13
KBiTHA 2017 Ne 512 "TMpo 3arBepkeHHsA Mopsaky po3paxyHKy po3apibHux TapudiB Ha enekTpoeHerito,
TapudiiB Ha po3noAin enekTpoeHeprii, TapuiB Ha NOCTavYaHHA enekTpoeHerii".

CknapoBi po3apibHnx TapudiB Ha eneKTpoeHeprito AN PUANYHUX OCi6:

- NPOrHO3Ha CpeAHbOo3akymnHa LjiHa Ha eNeKTPOEHETI0 (po3paxoByBasiacs BiAMOBIAHO A0 NMOCTaHOBM
HKPEKM Big 19 nuctonaga 2015 Ne 2810);

- cknapoBa TPE (4epe3 ekoHOMIYHI KoeilieHTV BTpaT enekTpoeHerii, 3atBepaxeHi HKPEKIM);

- Tapudn Ha nepegady (1 abo 2 knac) - ansa po3apibHux Tapudis 1 knacy - 1 knac, anga PT 2 knacy -
BignoBigHO, Tapud Ha nepefayy 2 knacy;

- Tapnd Ha nocTaBky Ans 1 rpynu cnoxusadis (HPUANYHUX OCI6).

BianyckHi Tapudn opuanyHum ocobam B pasi BiICyTHOCTI 30HHOro 061Ky [OPIBHIOTL PO34PIOHUM
Tapudam Ha eneKTpoeHeprito.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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AT «[TEK OHINPOBCHKi eneTpomepexi»
MpuMiTKM [0 OKpeMoi hiHaHCOBOI 3BITHOCTI 3a piK, W0 3akiHYyeTbcA 31 rpyaHa 2018 poky

1. AT «ATEK [JHINpPOBCbLKI e/IEKTPOMEPEXI» Ta MOro AifSIbHICTb (MPOLOBXEHHS)

BianyckHi Tapudm topnanyHum ocobam B pasi HAsABHOCTI 30HHOrO 06Ky BM3HAYa/INCA LUISXOM
3acTOoCyBaHHA KoewilieHTiB 30HHOro 06/1iKy A/ HIYHOro, HaniBnikoBoro, MikoBOro Yacy Aobu Ao po3apidHux
Tapudis.

KoediuieHT 30HHOro 06Ky 3aTBepmKyBanuca noctaHosoo HKPEKI Big 20 rpygHsa 2001 poky Ne
1241 "Mpo Tapudn, gudepeHLinoBaHi 3a 30Hamn goou"

CknapfoBi po3apibHNX TapunpiB Ha eNleKTPOEHETI0 AN HaCeNeHHs:

- MPOrHO3Ha cpeAHbO3akynHa LjiHa Ha eneKkTpoeHeprilo (po3paxoByBasiacs BiAMOBIAHO A0 NOCTAHOBU
HKPEKI Big 19 nuctonaga 2015 poky Ne 2810);

- cknagosa TPE (uepe3 ekoHOMIYHI koediLieHT BTpaT enekTpoeHerii, 3atBepaxeHi HKPEKM);
- Tapud Ha nepegavy (2 knac);
- Tapnd Ha NOCTaBKy ANs 2 TPYNU CNoXuBadis (HaCeneHHs).

BianyckHi Tapucu ans HaceneHHs 3aTeepmkeHi noctaHosoto HKPEKI Big 26 ntotoro 2015 poky Ne
220 "Mpo BCTAHOBJ/IEHHA TapudiB HA eN1EKTPOEHEPrito, L0 BiAMYCKAETLCA HACENEHHIO".

Kynisnsa enektpoeHerii B8 OPE 3gjlicHioBanacs 3a (pakTU4HOI LiHOK 3a MOKYNHY e/1IeKTPOEHETI0, ska
po3paxoByBanacs Al « EHepropnHok» 3a Mpasunamm ONTOBOro PMHKY eneKkTpoeHerii.

KyniBns enektpoeHeprii 3a "3eneHnMm Tapudiom” y MpMBATHUX OOMOBOJ/OAiHb 3AiicHIOBasiaca 3a
Tapucpamu, 3arsepaxeHumn HKPEKTT.

KOpuanyHa Ta ghakTnyHa agpecy Komnanii: Loce 3anopisbke,byq. 22, M. [JHiNpo, YkpaiHa. 3a 2018
PiK cepeaHs KiNbKiCTb NpaviBHUKIB KomnaHii ctaHoBuia 5 675 ocobu (3a 2017 pik — 5 747 ocobn).

OdoiyjiliHa cTopiHka B IHTepHeTi - doe.com.ua, agpeca enekTpoHHOI nowTn — kancdnoe@dtek.com

2. YMOBMU, B SKMX npauyroe Komnanis

B YkpaiHi cnocTepiraloTbCcsl feski ABULLA, XapakTepHi 415 PUHKOBOI €KOHOMIKW, L0 3apOmKyeTbCs, Y
TOMY 4MCAi BiLHOCHO BUCOKA IH(PNALIA Ta BUCOKI NPOLLEHTHI CTaBKMU.

MounHaroum 3 KiHus 2013 poKy nofiTMYHA cCUTyalis B YKpaiHi nepexuBana HECTINKICTb 3 Garato
KiIbKICHUMK  nNpoTecTamu, NPOAOBXYETbLCA MONITMYHA HEBU3HAYEHICTb, WO MNPU3BESI0 A0 MOripLEeHHs
[EepPXXaBHOT EKOHOMIKM, BONATUNBbHOCTI (hiHAHCOBMX PUHKIB | CTPIMKI AeBasibBal,ii HaLiOHa/IbHOT BasIlOTK NO
BiAHOLUEHHIO O IHWMX IHO3EMHMX Ba/OT (3 novaTky 2014 poky). HauioHanbHuii 6aHK YKpaiHu, cepeg, iHWnx
Mip, BBOAUB NEBHI 0OMEXEHHSA Ha NOKYMKY iIHO3EeMHOT BaUTIOTU Ha MiXXGaHKIBCbKOMY PUHKY.

MogaTkoBe, Ba/IlOTHE Ta MUTHE 3aKOHOAABCTBO B YKpaiHi MOXe MaTW Pi3Hi TAyMadeHHs, Ta Ayxe
YyacTo 3MIHIETbCA. TlodanbliniAi  €KOHOMIYHMI PO3BUTOK YKpaiHWM 3HAYHOK MIpOK  3a/eXnTb Bif
e(eKTMBHOCTI EKOHOMIYHMX, (PIHAHCOBMX Ta MOHETAPHUX 3axOfiB, SKNX BXUBAE Ypsh, a TakoX Big 3MiH Y
noAaTKoBil, OPUANYHINA, PerynsaTuBHil Ta NOAITUYHIN cdepax.

[na BU3HAYEeHHA pe3epBiB Ha 3HELiHEHHSA KepiBHULTBO 6Gepe [0 yBary eKOHOMIiYHi dhakTopu, LWo
iCHyBa/IM Ha KiHelb 3BiTHOro nepiofy. Pe3epBu Ha 3HeUiHEHHSA Ae6iTOpChKOol 3a60proBaHoCTi BU3HAYalTLCSA
3a [JOMOMOrol aHanidy ii BIKOBOI CTPYKTYpu Ta aHanidy Mn1aTOCNPOMOXHOCTI OKpeMux AebitopiB. Takuii
nigxia 6a3yeTbca Ha BM3HAYEHHI 3GMTKIB Bif 3HELIHEHHS Yy 3BITHOMY Mepiodi Ha OCHOBI MUHYMUX NOAji, Ta
3a00pOHSIE BM3HABATW 306UTKM, SKi 6 MOMM BUHUKHYTW Yy pe3ynbTaTi MalibyTHIX NOAiA, He3asexHo Bif
BipPOrigHOCTI Takux MaibyTHIX NoAiN.

B eHepreTMyHomMy CeKTOpi TpuBa€ MpOLEC ICTOTHOI pecTpykTypusauii Ta pedopMm, MaibyTHii
HaNpPSAMOK | pe3ynbTaTh SKUX B AaHWUii yac HeBigomi. Moxmei pechopmMu B NOAITULLI BCTAHOBNEHHSA TapuQois,
po3paxyHku 3a Oopramu opraHisauiii, WO nepebyBalTb Yy BNACHOCTI AepXaBu | pPecTpykTypu3auis
€HepreTNYHOI ranysi MOXyTb MaTu iCTOTHWIA BM/IMB Ha NigNPUEMCTBA L€l rasnyai.

Pi3Hi peryniotoui opraHn B YKpaiHi po3rnsaatTb HOBI HOPMATMBU Ta MOJIOXKEHHS, Y 3B’A3KY 3 SIKUMU
MOXYTb 3pOCTW BUTpaTV KomnaHii, HeobxigHi ona BiANOBIAHOCTI TakMM MNOMOXEHHSAM, ab0 X 06MeXMTUCS
cthepamu, B SKMX KomnaHis MOxe 3AiiCHIOBaTL CBOK AiSi/IbHICTb. Lle MOoXe TakoX BNAMHYTU Ha onepauii
KomnaHii B ManbyTHbOMY.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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AT «[TEK OHINPOBCHKi eneTpomepexi»
MpuMiTKM [0 OKpeMoi hiHaHCOBOI 3BITHOCTI 3a piK, W0 3akiHYyeTbcA 31 rpyaHa 2018 poky

2. YMoBWU, B SKux npauroe KomnaHis (NpoaoBXeHHS)

HeBu3HauyeHiCTb 3aKOHOA4ABYOr0, OPUANYHOrO, NOAATKOBOIO Ta PerynsiTMBHOrO cepefoBuLLa, a Takox
MOX/IMBICTb HECMPUATIUBUX 3MIH | 3MiH PETPOCMNEKTUBHOIO Xapakrepy B OyAb-sKOMY i3 LUX cepefioBULL
MOXYTb CYTTEBO BNIMHYTU Ha 34aTHICTb KoMnaHii 3giiicHioBaTy NpubyTKOBI onepaLii.

13 kBiTHA 2017 poky BepxoBHa Paga YkpaiHu npuitHsana 3akoH “MNpo pUHOK enieKTPUYHOT eHeprii”,
KW BCTAHOBJIKOE HOBY CTPYKTYPY PWUHKY €NEeKTpMYHOI eHeprii B YKpaiHi, a came, nepexig Big mopeni
€OMHOro nokynus, B paMkax sKOI BUPOOHMKN peani3oByBa/IN €NEKTPUUYHY EHeprilo BUKAOYHO [T
“EHEpropvHoK”, A0 MOAEeNi ABOCTOPOHHIX [AOrOBOPIB MK BMPOOHMKAMKU Ta CMoXuWBayamu enekTpUyHOI
eHeprii 3 1 nmnHa 2019 poky. Hapasi ynpaBniHCbkuiA nepcoHan po3pobnse cTparterito Komnawii 3 meToto
afeKBaTHOTO pearyBaHHSi Ha 3MiHM pPUHKOBOTO Ta PErynsiTOpHOro cepefoBuwa, OOYMOB/IEHI
BYLLE3a3HAYEHNM 3aKOHOM.

KepiBHMLTBO He MOXe nepenodavnMTn BCi TEHAEHUIT, SiKi MOXYTb BN/MBATU Ha €KOHOMIKY YKpaiHu, a
Takox Te, KU BNAMB (3a HAsiBHOCTI TaKoro) BOHM MOXYTb MaTu Ha MalibyTHI chiHaHCOBWIA cTaH KomnaHii.
KepiBHMUTBO BMEBHEHE, WO BOHO BXMBA€E YCiX HEOOXigHMX 3axofiB Ans 3abe3nevyeHHs cTabifibHOT
OiSiNbHOCTI Ta po3BUTKY Komnail.

IHdbopmauia no Tapudam. 3 ciuHa no keBiTeHb 2017 poky (BK/HOYHO) 3aCTOCOBYBa/IMCS EAMHI
po34pi6bHI Tapudmn (po3apibHi Tapuyn Ha enekTpoeHeprito 3 ypaxyBaHHAM rPaHWYHUX PIBHIB Tapudis),
3aTBepMKeHi BignosigHMMN noctaHoBamn HKPE, wo BusHadanuca HKPE Ha nigctasi gaHux npo po3gpioHi
Tapudn niyeHsiaTiB 3 nocTayaHHA enekTpoeHeprii Ha TepuTopii YKpaiHn - cepeAHbOB3BaXXeHa BeNYMHa
po34pi6HMX Tapudiie 418 cnoxusadis 1 rpynu (KpiM HaCceeHHs) Ha TepUTOPIT YKpaiHu.

MounHatoun 3 TpaBHA 2017 poky KomnaHiew 3acTocoByBas/INCA PO3APiGHI Tapudu Ha eneKkTpuyHy
eHeprito, po3paxoBaHi BiAnMoBiAHO A0 noctaHoBu HKPEKM Big 13 kBiTHA 2017 poky Ne 512 'Tpo
3aTBepMkeHHs Mopsaaky po3paxyHKy po3apibHux TapuddiB Ha enekTpuyHy eHeprito, TapudiB Ha po3noain
e/1IeKTPUYHOT eHepril, TapudiB Ha NocTavYaHHSA eNeKTPUYHOT eHepril (i3 3mMiHamu)"

Po3api6Hi Tapudn Ha enekTpuYHy eHeprito, ki aisnn B 2017 — 2018 pokax HaBeAeHi B TabuL:

enio Po3apibHi Tapndm Ha enekTpuyHy eHeprito, rpH/ MBT*rog 6e3 NAB
PIoA 1 knac 2 knac
civyeHb 2017 1 394,30 1634,70
notuin 2017 1410,10 1 684,00
6epeseHb 017 1 409,60 1 646,50
KBiTEHb 2017 1 404,40 1 598,30
TpaseHb 2017 1 368,44 1578,69
yepseHb 2017 1 393,66 1 605,84
nvneHs 2017 1403,41 1615,85
cepneHb 2017 1 408,68 1621,48
BepeceHb 017 1 406,77 1619,47
XoBTeHb 2017 1412,40 1 645,85
nuctonag 017 1408,17 1641,23
rpygeHs 2017 1413,32 1646,84
ciyeHb 2018 1541,17 1786,83
noTunin 2018 1 550,01 1 830,00
6epeseHb 018 1551,73 1831,87
KBiTeHb 2018 1629,12 1904,94
TpaseHb 2018 1629,12 1904,94
yepseHb 2018 1629,12 1904,94
ninexb 2018 1 630,67 1 906,60
cepneHb 2018 1 630,67 1 906,60
BepeceHb 2018 1 630,67 1 906,60
XoBTeHb 2018 1637,54 1920,72
nuctonag 2018 1637,54 1920,72
rpygeHs 2018 1 637,54 1920,72
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2. YMoBWU, B SKux npauroe KomnaHis (NpoaoBXeHHS)

®akTUyHI BIONYCKHI Tapudm Ha enekTpuyHy eHeprito BpaxoBYHOTb BifNYCK eNeKTPpUYHOI eHeprii 3a
Tapuchamu, audepeHLiioBaHMMM 3a nepiogamy 4acy y pasi HasiBHOCTI Y CNOXuBa4diB  30HHOTO 06Ky
eneKkTpu4yHoi eHeprii. AunddpepeHuiioBaHi Tapndun Bigpi3HAKTLCSA Big Po34pibHMX TapudiB BHAcC/iAOK
3aCTOCYBaHHA 30HHUX KOeQiLiEHTIB A1 HIYHOro, NoJynikoBOro Ta MikOBOro Yacy CrNoOXWBaHHA €NeKTPUYHOI
eHeprii gnsi 3-30HHOro 06/1iKy (HIYHOro Ta AEHHOro AN 2-30HHOTrO 00iKY).

BianyckHi Tapudn Ha enekTpuuHy eHeprito, siki gisnn B 2017 — 2018 pokax HaBeAeHi B TabauLi:

PiK CepegHbOB3BaXeHW Tapnd) Ha eNeKTPOEHEPTio A/ CNoXKMBaYiB
KomnaHii (kpim HaceneHHs) (3a KoxeH Micsaub), rpH/MBT*ron 6e3 MNM4B
1 knac 2 knac
ciyeHb 2017 1322,27 1611,13
notuin 2017 1 330,09 1654,16
6epeseHb 2017 1321,62 1611,67
KBiTEHb 2017 1 318,60 1564,64
TpaBeHb 2017 1281,29 1547,37
yepseHb 2017 1 303,74 1569,63
nvneHs 2017 1312,76 1577,23
cepneHb 2017 1 324,60 1584,34
BepeceHb 2017 1321,27 1580,10
XOBTeHb 2017 1 325,93 1 608,12
nuctonag 2017 1327,20 1607,52
rpygeHs 2017 1 330,95 1610,28
civyeHb 2018 1 456,74 1 749,90
noTunin 2018 1 468,49 1796,35
6epeseHb 2018 1 468,33 1797,06
KBiTeHb 2018 1 533,57 1 864,93
TpaseHb 2018 1534,49 1 862,26
yepBeHb 2018 1534,34 1 862,88
nvnexs 2018 1536,27 1 865,77
cepneHb 2018 1537,51 1 863,88
BepeceHb 2018 1 536,09 1 865,60
XoBTeHb 2018 1541,77 1876,73
nuctonag 2018 1542,97 1 878,25
rpygeHs 2018 1 546,00 1 883,00

3. MoniTrka ynpaBAiHHA KaniTaJiom

KomnaHis po3rnsgae akuioHepHWA kaniTas i MO3UKM SIK OCHOBHE JKepesno (hiHaHCyBaHHS.

"0/10BHOKO METOK ynpas/iHHs kaniTasioM KomnaHii € nigTpMMka A0CTaTHbOT KpeanTOCNPOMOXHOCTI Ta
3a6e3Mne4YeHoCTi BaCHMMK KowTamMu 3 METOH 36epexeHHs MOX/IMBOCTI KomnaHii nmpogoBXyBaTu CBOHO
OISNbHICTb. YNpaBaiHHA PU3UKOM KaniTasy, rosIloBHUM YMHOM, CTOCYETbCA BUKOHAHHA BUMOT YKPAiHCbKOro
3aKoHOAaBCTBa Ta HopmaTuBHuX Bumor HKPEKI, 3arasbHOAep)XaBHOrO PErynsaTMBHOINO OpraHy B rasyai
€N1eKTPOEHEPreTUKN, BUKOHAHHIO KpeaUTHMX KOBEHAHT.

MoniTnka KomnaHii CTOCOBHO ynpaBfiHHA KaniTasioM HauineHa Ha 3abesnedvyeHHs | NigTpUMKY
ONTUMA/ILHOT CTPYKTYPU KaniTany A1 3MEHLUEHHA 3ara/ibHUX BUTPAT Ha Kanitasl Ta rHy4KoCTi, HeobXigHmX
ana poctyny KomnaHii o pyvHKIB Kanitany.

KepiBHMLTBO HamaraeTbCcs 36epiratv 6anaHc MK GiNbll BUCOKOK AOXOAHICTHO, SIKy MOXHa AOCArTu
npv BULLOMY PiBHI MO3MKOBUX KOLUTIB, Ta MepeBaramy i CTabiNbHICTIO, AKi 3abe3nevye cTilika no3uuis
Kanitany.

MpoTsarom 3BITHOroO nepioAy He 6yN0 3MiH Y NiAXoAi A0 ynpaB/iHHA KaniTanoMm.
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4. OCHOBM NiAroTOBKM | NOAAHHSA 3BITHOCTI

OcHoBa niarotoBkn. Lia chiHaHcoBa 3BITHICTbL — € OKpeMolo (hiHAHCOBOK 3BITHICTIO KomnaHii, ska
nigrotToBneHa y BiANOBIAHOCTI A0 MixHapooHUX cTaHAapTiB (hiHaHcoBOI 3BITHOCTI (gani «MC®3») wopao
NigroToBKM Ta NOAAHHSA OKPEMOI (DIHAHCOBOI 3BITHOCTI MiAMNPUEMCTB SIK TOfO BMMarae 3akOHOAABCTBO. HK
Hacnigok, us okpema hiHaHCOBa 3BITHICTb BifPI3HAETLCA Bif, KOHCOMiAOBAHOI (hiHAHCOBOI 3BITHOCTI B SiKil
(piHaHCcOBa 3BIiTHICTb KoMnaHii Ta 1i go4vipHbOro nignprMeMcTea NoAaeTbCsa K hiHaHCOBA 3BITHICTb €4UHOTO
cyb’ekTa rocnogaproBaHHs LWASAXOM 06’eAHaHHS NOAIGHMX cTaTell akTMBIB, 3060B’'si3aHb, AOX0AIB Ta BUTpaT
Ta TpoOWOBMX NOTOKIB KoMmnaHii 3 aHanoriyHummn crartamy 1i - AOYipHBOrO nignpvemcTea. Ha pgaty
3aTBEPMKEHHS LIET OKpemMOoi (piHAaHCOBOI 3BITHOCTI KepiBHMLTBO He MNiaroTyBaso KOHCO/iAoBaHy hiHaHCOBY
3BITHICTb. Y Uil OKpeMiin (hiHAHCOBI 3BITHOCTI IHBECTULIS Yy [AOYipHE MiANPUEMCTBO O06MIKOBYETLCSA 3a
cobiBapTicTto.

Lls okpema chiHaHCOBa 3BITHICTb Bigobpaxkae MOTOYHY OLiHKY ynpaB/iHCbKOro nepcoHasy Komnaii.
MigrotoBka oKpemoi piHaHCOBOI 3BITHOCTI BMMara€ Bif, KepiBHULTBA KOMMaHii po3paxyHkKiB Ta MpPUNyLLEHb,
LLO BM/MBalOTb Ha CyMU aKTUBIB Ta 3000B’'s13aHb, BiA0OpaXeHMX Y (PiIHAHCOBIl 3BITHOCTI, @ TaKOX Ha CymMu
[0X0p4iB Ta BATpAT, L0 Bigo6paxatTbCs Yy PiHAHCOBUX 3BiTax NPOTSroM 3BIiTHOrO nepioay.

Lls okpema piHaHCcOBa 3BIiTHICTb MiAroTOB/EHA 3a MPUHLMNOM 061Ky 3a NepBiCHOW BapTICTIO 3a
BMHATKOM OCHOBHMX 3aC06iB, SKi BiJobpaxeHi 3a cnpaBef/IMBOI BapTICTHO.

OCHOBHI NpUHUMNM O6MIKOBOT MOAITUKW, SIKi 3aCTOCOBYBaMUCA MNpu NiAroToBui UIET dliHaHCOBOI
3BITHOCTIi, OnNucaHi Hmxk4de. Lii npMHUuMnn o61ikoBOI MOMITUKM MOC/IAOBHO 3aCTOCOBYBa/IMCA MPOTATOM YCixX
HagaHux 3BITHMX nepiogax. [igrotoBka oOKpemoi diHaHCOBOI 3BITHOCTI 3 MC®3 Bumarae, U006
3aCTOCOBYBa/IMCb MEBHI OyxranTepcbki OUiHKM. BoHa TakoX BuMMarae, Wo6 npu 3acTocyBaHHI 06J1iKOBOT
noniTMKN KepiBHUUTBO KomnaHii 3acTocoByBasio BnacHuini poscyg. O6nacTi, e Taki CymKeHHS 0cob6/MBO
BaXXNIMBI, 061acTi, AKi XapaKTepu3yTbCa MiABULLEHOIO CKNAAHICTIO, | 06M1acTi, Ae AOMYLLEHHS | PO3paxyHKu
MalTb BeJivKe 3Ha4YeHHs A1 OKpeMoi (PiHaHCOBOT 3BITHOCTI, onucaHi B MNpumiTui 6.

BesnepepBHicTb gisnbHocTi. CtaHom Ha 31 rpygHa 2018 poky uictuii gediuuT 060pOoTHOro
kanitTany KomnaHii ctaHoBuB 1 399 458 TucsaY rpyBeHb (y 2017 poui: 1 145579 Tucsad rpmeeHs). Y 2018
poui KomnaHis oTpumana 36UTOK y cymi 91 619 TucAY rpvBEHb Ta Masia YUCTE HaOXOMKEHHS TPOLUOBMX
KOLUTIB 3a OCHOBHOK fAiSNIbHICTIO ¥ cymi 904 624 Tucau rpmeeHb (y 2017 poui OoTpuMaHuii npubyTok
cknaB 34 872 TUCAYi TPUBEHb, YUNCTE HAOXOMKEHHS TPOLLIOBMX KOLITIB 3@ OCHOBHOW Ais/bHICTIO 485 822
TUCSAYI TPUBEHB).

Lli o6¢cTaBUHM BKa3ylTh, LLLO ICHYE CYTTEBA HEBU3HAYEHICTb, LLIO MOXE NMOCTaBUTK Nif 3HAYHWNIA CYMHIB
3paTHICTb KomnaHii npogoBXyBaTuh CBOK Ais/IbHICTL HA 6e3nepepBHili OCHOBI.

MpoTe KepiBHMLTBO BBaxae, W0 KomnaHis 6yae nponoBxyBaTu AIANIbHICTE AK 6e3nepepBHO Aioya
KomnaHisi. Lie npunyLeHHsA FPyHTYETBCA Ha NOTOYHUX Hamipax Ta hiHaHCOBOMY CcTaHi KoMnaHii. Y Bunagky
HecTauyi 006iroBMx KOWTIB AN 3abe3nevyeHHs onepauinHoi  Ois/IbHOCTI | BMKOHAHHS  NOTOYHMX
3000B'A13aHb HeEoOXigHe (piHaHCyBaHHA MoOXe OyTU 3aslydyeHe Bif NOB’A3aHMX KOMMaHii, Wwo [03BO/UTb
3a6e3neunTun ctabinibHe PyHKUIOHYBaHHS KoMnaii.

KepiBHULTBO BBaXaE, L0 3a3HAYEHI HDKYE YMHHUKM noinwatk hiHaHcoBuiA cTaH KomnaHi:

- MpoTarom 2018 poky Tapudm Ha eNEKTPUYHY eHEeprito AN puAnYHNX ocib no 1 knacy 36inbWnInch
Ha 6,2 %, a gna 2 knacy - Ha 7,5 %;

- KomnaHist niaHye 34jilicHMTY nogasblly ONTUMI3aLilo onepauinHol CTPYKTYpw;

- Heszabapom KomnaHis nnaHye nepeBefeHHs TapuUdHOi CUCTEMW 3 iCHYUOT hopMynu «BuTpatu
NAKC» Ha 6inbl BUrigHy hopmyny RAB (MeTog OXOAHOCTI IHBECTOBAHOIO Kanitany).

KepiBHMUTBO KoMnaHii BBaXae, WO MigrotoBka Uiel OKpeMoi (piHAHCOBOI 3BITHOCTI Ha OCHOBI
npunyweHHs, wo KomnaHia 3pgaTtHa nNpoAOBXyBaTU CBOK [Ai/IbHICTL Ha 6Ge3nepepBHii  OCHOBI, €
06I'pYHTOBAHO0, OCKi/IbkM KOMMaHis BXua NeBHUX iHiliaTvB, HanpasfieHMX Ha NoKpalleHHSA hiHaHCOBMX
NMOKa3HUKIB AiANbHOCTI Ta NiKBIAHOCTI KoMnaHii, BKAoYakun, ane He 06MeXyuncb HaCTyMHUM:

- KomnaHisi npoaoBXye BECTU NEPEroBOpY 3 iCHYHOUMMM Ta NOTEHUINHUMKN KpeanTopaMn 3 METO 3MiHU
iCTOTHUX YMOB KpeauTyBaHHs, Y TOMY 4WC/i NPOAOBXEHHS TEPMiHY BMNAAT Ta 3a/lydYeHHs [0AaTKOBOro
(piHaHCYBaHHSA Ta 3abe3nevye PUaNYHUIA 3axmcT KomnaHii y cyaoBux cnpasax;

- KowmnaHis, fiK i paHille, NPOAOBXYE AOTPUMYBATUCS 3aXO0/iB MO 3MEHLLEHHIO BATpAT.

BignosigHo, us okpema hiHaHCOBa 3BITHICTb Oyna cknageHa 3 ypaxyBaHHAM NPUMNYLLIEHHS CTOCOBHO
6e3nepepBHOI AisNbHOCTI, WO nepeabavae peanizalilo akTMBIB Ta NoraleHHs1 3060B’A3aHb B X0Ai 3BMYaliHO|
LiSiNbHOCTI.
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5. OCHOBHI NpUHUMNIN 061iKOBOT NONITUKN

BantoTa nogaHHs i oyHKUiOHa/IbHa BasiloTa. FKWO He BKasaHe iHWe, yci CymMun B Uil ddiHAHCOBI
3BITHOCTI NpeAcTaB/EHI B HaLiOHaUIbHI BasTIOTI YKpaiHW, YKPaiHCBKIA FPUBHI, SKa TakoX € (OYHKLiOHa/IbHOH)
Bas1t0TO KomnaHii.

MepepaxyHOK iHO3eMHOI Ba/llOTU. MOHEeTapHi akTMBU | 3000B'A3aHHS B iHO3EMHIA BastoTI
nepepaxoByTbCA Y (PyHKLiOHaNbHY BantoTy KoMnaHii 3a oquiliiiHMM 06MmiHHUM Kypcom HBY Ha BignosigHy
3BiTHY gaTy. MpnOyTOK i 36UTKNM, O BUHUKAKOTbL B pe3ynbTaTi po3paxyHKiB 3 onepauiii B IHO3EMHIl BastoTi i
Bif, nepepaxyHKy MOHETapHUX aKTUBIB i 3000B's13aHb Yy (PYHKLiOHa/IbHY BatoTy KomnaHii no odiuiiHomy
06MiHHOMY Kypcy HBY Ha KiHeub pOKy, BK/1HOHaKOTbCS A0 CKaaay NpuoyTky abo 36uTky. HeMoHeTapHi cTarTi,
BK/IOHAKUM IHBECTULIT B IHCTPYMEHTW Kanitasy, He nepepaxoBytOTbCs 3riAHO KYpCy Ha KiHeLb POKY.

OcHOBHi 3aco6u. OCHOBHI 3ac00/ BpaxoBYHTbCSA 3a MEpPeoLiHEHOK BapTIiCTIO 3a BMpPaxyBaHHAM i
pe3epBy Ha 3HeUiHeHHs, fKWO HeobxigHo. HesaBeplweHe OyAiBHUMUTBO - Ue HefobyaoBaHa 4vacTuHa
OCHOBHMX 3aco06iB, BK/WYawuM nepegonnartv noctavasibHMkam. AMOPTM3auis Ha Ui akTVBU He
HapaxoBYETLCS 40 MOMEHTY iX BBEAEHHS B eKcrnyaTauito. Butpatn Ha gpibHuii peMoHT i 06CcnyroByBaHHs
BiHOCATBLCA Ha BUTPATK TOro (piHaHCOBOro nepioAy, B AKOMY BOHU 6Y/1I1 MOHECEHI.

BapTicTb 3aMiHM 3HAYHUX KOMMOHEHTIB OCHOBHUX 3aCO06iB KaniTasi3yeTbCHA, a KOMMOHEHTU, K Bynn
3aMiHeHI, CNUCYTbCS.

Ha KOoXHY 3BiTHY AaTy KepiBHULTBO aHasli3ye OCHOBHI 3aC0bM Ha npeaMeT X MOX/IMBOIO 3HELiHEHHS.
AKWO NPUCYTHI Oyab-IKi O3HaKW 3HEL{HEeHHS, KepiBHULTBO PO3paxoBYeE BiALUKOAOBaHY CyMy, fika €
cnpaBen/IMBOK BapTICTH akTMBY 3a BUpaxyBaHHSIM BUTPAT Ha Npofax abo BapTiCTb MOro BUKOPUCTaHHA,
3a/1eXHO Bif TOro, fka 3 UMX CyM Buuie. banaHcoBa BapTiCTb OCHOBHMX 3ac06iB CNUCYETbCH [0
BifLLKOAOBAHOI CyMK, a 36UTOK Bif, iX 3HELLIHEHHS | MEPEOoL,iHKN NPU3HAETLCA B iIHLWINX CYKYNHUX NPUOYyTKax B
CyMi 3a/IMLIKY MO KpeauTy B MNO3UTUBHIA NepeouiHLi akTuBy. Y iiHaHCOBOMY pe3ynbTaTi BUSHAETLCS TislbKn
cyma nepeBULLEHHST 3HELIHEHHS/NEPEOLIHKA Haf CYMOK MO3MTUBHOI NEepeoLiHK1n. 30UTOK Bif, 3HELiHEHHS
aKTuBy, BMW3HaHWIA B nonepegHix nepiogax, CTOPHYETbCH, SKWIO CTa/MCA 3MiHM B po3paxyHkax, SKi
3aCTOCOBYBa/INCS O/11 BM3HAYEHHS BapTOCTi BUKOPWCTAHHS akTuBy abo ioro cnpaBeg/MBOI BapToCTi 3a
BMpaxyBaHHAM BUTPAT Ha Mpogax.

MpnOyTOK i 36UTKM Bif BUOYTTS akTUBIB BM3HAYAOTHLCS LUASXOM MOPIBHAHHSA OTPMMAaHUX KOLWTIB i
6as1laHCOBOT BApTOCTi LIMX aKTMBIB | BU3HAKOTLCA B 3BiTi NP0 (DiIHAHCOBI pe3y/bTaTty.

AmopTuM3auis. HesaeeplueHe 6yAiBHULTBO HE aMOPTM3YETLCA. AMOPTU3aLis IHLWINX CTaTell OCHOBHMX
3ac06iB Po3paxoBYETbCA NPAMOIHINHAM METOAOM A/ PO3MOAiNY X NEPBMHHOI abo NepeoLiHEHOT BapTOCTi
[0 NiKBigaLinHOT BApTOCTi NPOTArOM TEPMIHY iX ekcrlyaTtauii 3a HaCTYNHUMWN HOPMaMu:

TepMiH ekcnayaTauii, pokis

Bynisni Ta 06nagHaHHA 418 Nnepefadi enekTpoeHeprii 0o 50 pokis
BupobHuye Ta iHWe 06nagHaHHA 0o 30 pokis
Me6ni Ta iHBeHTap, ohicHe 061aHaHHSA, TPAHCMNOPTHI 3acobu 0o 15 pokis

Ta iHLWi OCHOBHI 3ac0o06u

Konn KomnaHis mae Hamip BMKOpPUCTOBYBaTM OCHOBHMIA 3aci6 [0 KiHUA nmepiogy Koro hisnyHoro
iCHyBaHHS, fliKkBigauiiHa BapTiCTb BIAMOBIAHO A0 06/KOBOI MOAITUKMA KOMMAHIi Takoro OCHOBHOIO 3acoby
NPUPIBHIOETLCA A0 HYNA. 3anulikoBa BapTiCTb | TepMiHM ekcnlyaTtauii nepernsafatTbes i, Npyu HeOOXiAHOCTI,
KOpPUryloTbCA Ha KOXHY 3BiTHY Aarty. lNpu 3HeLiHeHHi 6anaHcoBa BapTiCTb OCHOBHUX 3aCO6iB 3MEHLLYETHCS
[0 BapTOCTi BUKOPUCTaHHA abo A0 cnpasefuBoi BApTOCTi MiIHYC BUTpaTW Ha MPOAaX, 3a/1eXHO Big TOro,
AKa 3 HUX BULLE.

Pi3HMUA MibX amopTu3aLieo, po3paxoBaHOK Ha OCHOBI NepeoLiHEHHOT 6anaHCOBOI BapTOCTi akTMBa i
amopTu3aLielo, po3paxoBaHO Ha OCHOBI MepPBICHOI BapTOCTi akTuBa, LWOPIYHO MEePEeHOCUTLCA 3 MPUPOCTY
BapTOCTi Bif, MepeouiHKN akTVMBIB [0 CKNagy Hepo3noAisieHHOro npubyTtky. KpiMm iHWOro, HakonuyeHa
amopTusauif Ha AaTy nepeoLiHkn BUKIHYAETLCA NPOTU Ba0BOI 6anaHCcoOBOT BapTOCTi akTUBa, a uicta cyma
[JOOLIHKM MepepaxoBYETbCA [0 30iNblUeHHS NepeouiHeHHOT BapTocTi akTua. [icnsa BMOYTTA, npupicT
BapTOCTi Bif NepeoLiHK/A, NOB'A3aHWI 3 KOHKPETHVWM peasi3oBaHMM akTVBOM, MEPEeHOCUTbLCHA [0 cknagy
Hepo3noAiNeHHOro NPUoYTKy.
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5. OCHOBHI NpUHUMNM 061iKOBOI NONITUKU (MPOLOBXEHHS)

HemaTepiasibHi akTuBW. HemaTepianbHi aKTMBM MEPBICHO BiAOOpPaXalTbCs, $SKWO: a) aKTuB
BiAMNOBIgAE BU3HAYEHHIO HEMAaTepias/IbHOrO akTuBY; 6) ICHYE IMOBIPHICTb TOrO, WO MalibyTHIi €KOHOMIYHI
BUroau, siki BiAHOCATLCA [0 aKTUBY, HAAXOAUTUMYTb 00 KOMnNaHii; B) cC06iBapTiCTb akTMBY MOXHa AOCTOBIPHO
ouiHNTN.

MpuabaHi HemaTepiasbHi akTMBM NEPBICHO OLIHIOKTLCS 3a NEpPBICHOK BapTICTHO. epBicHa BapTiCTb
HemaTepiasibHOr0 aKkTMBY CKIAfa€ETbCA 3 LiHWM Moro npuabaHHA (BkIouaoum 6yab-Ki iMANOPTHI MuTa Ta
nogatkv Ha npuabaHHs, Lo He BifLWKOAOBYOTLCS), a TaKOX i3 6yAb-aKUX BUAATKIB HA MiAroTOBKY aKTUBY [0
BMKOPUCTaHHS 3a MPU3HAYEHHAM, SKi 6e3nocepeHbo BifHOCATLCA A0 HbOTO.

He BM3HaOTLCA HEMaTepia/lbHUMK akTMBaMn BUTPATK, WO BUHUKAN B pe3ynbTaTi AOCNiAKEHHS (YN B
pes3ynbTati eTany AOCNiAKEHHA BHYTPILLHLOrO NPOEKTY). BuaaTkm Ha AOCAIMKEHHSA BM3HAOTLCS BUTpaTaMu
y nepiogj iXHboro hakTM4YHOro MOHECEHHS.

BuTpaTn, noHeceHi Ha eTani po3po6KW, BU3HAKTLCSH HEMATEPia/IbHUM aKTUBOM SIKLLO BUKOHYHOTbCS
HaCTYrHi yMOBU:

- KomnaHisi Mae TexHiYHy MOX/IMBICTb 3aBEPLUNT CTBOPEHHS HEMATEpiaslbHOro akTMBY Tak, W06 BiH

O6yB NnpuaaTHWIA 40 BUKOPUCTAHHA abo Npoaaxy;

- KomnaHiss mae Hamip 3aBeplumMTV CTBOPEHHS HeMaTepiasibHOr0 akTMBYy Ta BMKOPUCTOBYBaATU abo

npoaaru iioro;

- KomnaHisi 3gaTHa BUKOpMUCTOBYBaTU abo NpoaaTty HeMaTtepiaslbHU akTuB;

- KomnaHisi po3yMie Sk HemaTtepiasibHUIl akTUB reHepyBaTMMe MMOBIPHI MalibyTHI EKOHOMIYHI BUTOAW.

- Y KoMnaHii HasBHI BiAMNOBIAHI TEXHiYHi, (PiHAHCOBI Ta iHWI pecypcu ANA 3aBepLUeHHs po3pobku Ta
BMKOPUCTaHHS Y/ NPOAaXy HEMATEpPia/IbHOrO aKTUBY;

- KomnaHis 3paTHa OOCTOBIPHO OUHUTW BUAATKW, SKi BIQHOCATBCA [0 HemarepiasibHOro akTuBy
NpPOTAroM AOro po3pooKu.

CobiBapTiCTb BHYTPILLIHLO FEHEPOBAHOIO HeMaTepiasibHOr0 akTUBY CKNadaeTbCA 3 YCiX BUTpaT, AKi
MOXHa MpsSMO BiAHECTW A0 CTBOPEHHS, BUPOOHMLUTBA Ta NIArOTOBKM aKTMBY A0 BUKOPUCTaHHSA Yy cnociob,
BM3HaYEHWIA KepiBHMLTBOM.

AkWwo KoMnaHis He MoXe BifoKpeMuTy etan JOoCNiMKeHHs Bif eTany po3p0o60K BHYTPILLHLOIO NPOEKTY
[N CTBOPEHHS HemaTepiaslbHOro akTUBY, MOHECEHI BUAATKN BU3HAIOTLCA BUTpaTamMu nepiogy.

B noganbliomy, HemaTepiasbHi akT1BM BigobpaxatTbCa 3a NEepPBICHOK BapTICTHO (COGIBapTICTIO), 3a
BMpaxyBaHHAM HaKONUUYEHOI amopTm3aLii Ta HakonMyeHnx 36UTKIB Bif 3HeLiHEeHHSA. Moganblwi BUTPaTN Ha
HemaTepiasibHi aKTUBM KaniTanisyloTbCs TifIbKM Yy TOMY BUNAAKY, KOAM BOHW 30iblUYOTb ManbyTHI
€KOHOMIYHi BUrogu, BTi/IEHI Y KOHKPETHUX aKTMBax, A0 SKMX BOHW BiAHOCATbCSA. HacTynHi BUTpATW, MOHECEHI
nicns nNepBiCHOTO BM3HAHHS NPUAGAHOrO0 HemaTepiaslbHOr0 akTuBy ab0 3aBEpPLUEHHS CTBOPEHHS
HemarepiasibHOro akTMBy KomnaHiel caMoCTiliHO, svwe 3pigka Bu3HavalTbCAd B cknagi 6anaHcoBol
BApPTOCTI aKTMBY. YCi iHLI BUTPATU BIAHOCATLCA HA BUTPATU Y TOMY Nnepiosi, B AKOMY BOHW BY/iM NOHECEHI.

AMOpTU3aLiss BM3HAETBCA Ha MNPSAMONIHIMHIA OCHOBI MPOTSArOM OYiKyBaHOTO CTPOKY KOPWCHOTO
BMKOPUCTaHHA HemartepiasibHUX akTuBiB. CTPOKA KOPUCHOTO BUKOPUCTAHHA PYN HEMAaTepiasibHUX akTuBiB
npeacTaB/fieHi TakuM YMHOM:

TepMiH ekcrilyaTadii, pokis

MporpamHe 3a6e3neyYeHHst 1-15
IHWIi HeMaTepiasibHi akTUBK 1-10

JlikBigauiiHa BapTiCTb BCiX HEMaTepiaNIbHUX aKTUBIB MPUPIBHIOETLCS HY/IHO.

OnepauiiHa opeHga. Konn KomnaHis BucTynae B posii OpeHAaps y pamkax [0roBopy OpeHAau, no
SKOMY YCI PU3UKK | BUroamW, BAaCTMBI BO/IOAIHHIO aKTMBOM, B OCHOBHOMY He nepefarTbCs opeHAoAaBLEM
KomnaHii, 3arafibHa cyma OpeHAHUX naaTexiB BiAHOCUTbLCA Ha (DIHAHCOBWUIA pe3ynbTaT 3 BUKOPUCTAHHAM
MeToAy PIBHOMIPHOrO CnMCaHHsi NPOTSAroM TePMiHY OpeHaM.

TepMiH opeHAW - uUe TepMiH Aji yknageHoro opeHgapem AOroBopy MPO OpeHAy akTuBy, L0 He
aHYMIETBLCS, a TaKoX OyAb-AKUIA NogasiblUMii TEPMIH MiC/1A 3akiHYEeHHA TepMiHy Aii AOroBoOpy, MPOTSArom
AKOTO OpeHAap MOXe, Ha BNacHWn poscyf, NPOAOBXyBaTW OpeHAy LbOro akTuBy, 3filicHioun abo He
3[iACHIOKYM OPEHAHI NaaTexi, ToAj K Y MOMEHT novaTKy OpeHAM iCHYE 06'EKTMBHA YNEBHEHICTb B TOMY, LU0
opeHAap Mae Hamip peaniyBaTyi CBOE NPaBO OPEHAN.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
28



AT «[TEK OHINPOBCHKi eneTpomepexi»
MpuMiTKM [0 OKpeMoi hiHaHCOBOI 3BITHOCTI 3a piK, W0 3akiHYyeTbcA 31 rpyaHa 2018 poky

5. OCHOBHI NpUHUMNM 061iKOBOI NONITUKK (MPOAOBXEHHS)

Konn aktvBu nepepatoTbCsa B OpeHAy MO AOroBopax OMepaTuBHOI OpeHAM, OpeHAHi nnaTtexi Ao
OTPUMaHHS MOKA3YKTbCA AK OPeHAHWI A0Xi4, 3 BUKOPUCTAHHAM METOAY PiBHOMIPHOrO CrMCaHHA NpPOTAroMm
TepMiHy opeHau.

IHBeCcTUUIiT B [A0YipHi KOMNaHii. IHBeCcTWUil B [O4YipHi KOMNaHii BigoOpaXalTbCss B OKPEMIi
(piHaHCOBIl 3BITHOCTI 3a CO6IBAPTICTHO, 3MEHLLEHOK Ha CyMy 36UTKIB Bif, 3HELIHEHHS.

MopaTok Ha NpMOYTOK. MogaTok Ha MPMOYTOK NOKa3aHWii y OKPEMI hiHAHCOBIN 3BITHOCTI BiAMNOBIAHO
[0 3aKOHOAABCTBA YKPaiHW, sike BCTYNUsO B Aito abo noBMHHO 6yTn BBEAEHO B Ail0 Ha 3BiTHY AaTy. Butpatu
3 noAaTtky Ha npubyTOK BK/HOYAKTb NOTOYHWI NOJATOK i BiACTPOYEHMI MOAATOK i BU3HAKTLCA B 3BITi 3
(piHaHCOBUX pe3y/bTaTiB, KpiM BMNAAKIB, KON BOHM BiAHOCATLCA A0 onepauiii, BU3HaHUX 6e3nocepeiHbo Yy
cknagi kanitany, B TOMy X abo iHWwoMy nepiogi. B ubomy BUNaaKy nofaTok TakoX NPU3HAETbCA Yy cKnagi
Kanitasy.

MoTouHWliA MogaTtok - Le cyma, 5Ky, K OuYikyeTbCcsi, Tpeba 6yae cnnatutu abo BiglkogyBatu y
noAaTkoBUX OpraHiB BiAHOCHO NpMOYTKY onogaTKyBaHHS abo 36UTKIB NOTOYHMX abo nonepeHix nepioais.

BigcTpoueHwnii nogaTok Ha NpUBYTOK PO3paxoBYETLCA MO MeToAy 6anaHCcoBMX 3000B'si3aHb BiAHOCHO
nepeHeceHux 3 MWHYMUX nepiofiB nofaTKoBMX 36UTKIB | TMMYACOBUX Pi3HULb, L0 BUHUKAKTb MiX
noaaTKoBOK 6a30t0 akTKBIB | 3060B's13aHb i iX 6as1aHCOBOI BapTICTIO AN Ljineli (hiHaHCOBOI 3BITHOCTI.

BiagnoBigHO [0 BUWK/KYEHHS MNpU NEPBMHHOMY BMW3HAHHI, BIACTPOYEHI MOAATKM HE BU3HAKOTLCS
BiJHOCHO TMMYacCOBMX Pi3HULbL NPY NEPBMHHOMY BU3HAHHI akTMBY abo 3000B'A3aHHA y pasi onepadil, Wwo He
€ 06'eHaHHAM KOMNaHii, KoM Taka onepawis npu ii NepBMHHOMY 06J1iKy HE BM/IMBAE Hi HA DIHAHCOBWIA, Hi
Ha NogaTkoBuWiA NPUBYTOK.

CyMu BiACTPOYEHUX MOAATKIB PO3PaxoBYOThLCS 3a CTaBKamu OornodaTtKkyBaHHS, Siki BBeAEHi B Ait0 abo
MalTb 6YTU BBEAEHI B Ait0 Ha 3BITHY AaTy i SKi, SIK OUiKyETbCS, 3aCTOCOBYBATUMYTbLCS B nepiogax, Konum obyae
CTOpHOBaHa TMMYacoBa pi3HNLA ab0 BUKOPUCTaHWIi NnepeHeceHnii NogaTKoBWA 36UTOK.

BiacTpoyeHi nonaTtkoBi akTMBM NO TUMYACOBUX PIi3HUUAX, AKi 3MEHLUYIOTb 6a3y onoAaTtkyBaHHS, i
nepeHeceHi No4aTKOBI 30UTKM NPU3HAOTLCS TiSIbKU B Till Mipi, B Kiil iCHYE BipOrigHICTb OTPUMaHHA NpUGYTKY
onogaTtKkyBaHHS, BiGHOCHO SKili MOXHa byAe peanidyBaty TUMYaCOBI Pi3HUL,.

ToBapHO-MaTtepiasibHi 3anacu. ToBapHO-MaTepiasibHi 3anacy BPaxOBYHTbLCA 3@ MEHLUOK 3 [BOX
cyMm: hakTMYHOK BapTiCTHO abo 4YMCTOK BapTICTIO peanizaujii. BapTicTb ToBapHO-maTepiasibHMX 3anacis
BM3HAYAETbLCA 3a iAeHTUIKOBaHMMU LiiHaMK. UncTa BapTiCTb peasisauii € po3paxyHKOBOK LiHOKW peanisalii
3anaciB B XOfj 3BMYaiHOI rocnogapcbkoi Ais/IbHOCTI 3a BUpaxyBaHHAM OYyAb-SKMX OYiKyBaHMX MalibyTHiX
BUTpaT, NOB'A3aHWUX i3 [0BeAEHHAM NpPOAYKUil [0 rOTOBHOCTI Ta T peasnisauielo. PakTuyHa BapTIiCTb
nepeBaxHO BM3HAYAETLCA Ha iHAMBIAYasIbHI OCHOBI 3 BUKOPUCTAHHAM Cnelia/IbHUX METOZIB OLjiHKN.

Knacudikauis dpiHaHcoBuX akTmBiB. Knacudikauisi oiHaHCOBUX aKTUBIB 3A4iINCHIOETLCSA BUXOASAUN 3:

1) 6i3Hec-moeni, BUKOPUCTOBYBAHOI KoMMaHiew A/1a ynpaBniHHA hiHaHCOBMMY akTuBaMu: Ta

2) XapakTepucTuK (piHAHCOBOro akTuMBy, MOB'A3aHMX 3 nepegdavyeHMMy [AOroBOPOM [POLLIOBUMM
NOTOKaMMW.

KomnaHis knacudikye cBoi iHaHCOBI akTVBU 3a HACTYNHUMW KaTeropisMu:
- (hiHaHCOBI aKTMBW, sKi OLiHIOITLCS 32 aMOPTM30BaHOK BapPTICTHO;

- (piHaHCOBI aKkTVMBW, SKi OLIHIOWTBLCS 3a CMpaBef/IMBOK BapTICTIO YEpes3 iHWWA CYKYNHWA [oxia
(6oprosi);

- (hiHAHCOBI aKTMBW, SIKi OLIHIOITLCA 3a CnpaBeA/IMBOK BapTICTIO Yepes iHWWIA CYKYNMHWIA aoxia
(kopnopatuBHi npaBa);

- (hiHAHCOBI aKTVBMU, AAKi OLIHIOIOTLCSA 3a CrpaBeA/IMBO0 BapTICTIO Yepes NpubyTok abo 36UTOK.

diHaHCOBI aKTUBM KNacuikytoTbCs ik 060POTHI aKTMBK, 3@ BUHSATKOM (DiIHAHCOBUX aKTUBIB 3 TEPMIHOM

noraweHHs Ginbwe 12 micauiB nicnsa 3BiTHOI gaTu. Lli diiHAHCOBI aKTMBU KNacUikyrTbCSA K HEOOOPOTHI
aKTUBM.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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MC®3 (IFRS) 9 [o0OKOpiHHO 3MiHIOE MOpAAoK 06nikKy 36UTKIB Bif 3HELHEeHHSA 3a (liHaHCOBUMMU
aKkTmBamu, B pesysbTaTi Yoro MoAesib NoHeceHnx 36uTkis, nependadeHa MCP3 (IAS) 39, 3aMiHIOETbCA Ha
MOZeNlb MPOrHO3HUX O4iKyBaHUX KpeauTHUX 36uTkiB (fani — «ECL»). MC®3 (IFRS) 9 Bumarae, wob
KomnaHiss cTBOptoBasia pe3epB Mg oOdikyBaHi KpeaWTHIi 36UTKM LWOAO0 BCiX DiHAHCOBUX aKTKMBIB,
SKi HE OLIHIOITLCS 3a CnpaBef/IMBOI0 BapPTICTIO Yepes NpuoyTKn/36MUTKKN, a TakoX 3000B'A3aHb MO HafaHH
no3uK i AOroBopiB (hiHaHCOBOI rapaHTii. Taknii pe3eps nif 3HeUiHEHHS 3aCHOBaHWUI Ha BE/IMUYMHI O4YiKyBaHMWX
KpeauTHUX 36UTKIB, MOB'A3aHMX 3 WMOBIPHICTIO AeonTy NpoTAroM HacTynHux 12 MmicsuiB, SKWO He
Bif6YyN0CsA 3HAYHOTO 36iNbLUEHHSA KPeAMTHOrO PU3MKY 3 MOMEHTY NEPBICHOTO BU3HAHHS.

KomnaHisi 3actocoBye crnpouweHnii nigxig MC®3 9 AN ouiHKM O4YiKyBaHUX KpeauTHUX 36UTKIB (gani -
«ECL»), SIKMi1 BUKOPMCTOBYE OYiKyBaHWUiA 30UTOK 32 BECb MEPiog, O4iKkyBaHOIO 36UTKY A/ TOProBoi Ta iHLIOT
[ebiTopcbkoi 3aboproBaHOCTi. KomnaHis Bifobpaxae oudikyBaHi KpeauTHI 30UTKM Ta 3MiHM OuiKyBaHUX
KpeaUTHUX BTPaT Ha KOXHY 3BITHY AaTy, Wo6 BigodpasuTn 3MiHW B KpegUTHOMY PU3KUKY NiCNsA NepBiCHOro
BWU3HAHHS.

[Ona  ouiHkM odikyBaHMX KpeaouTHWX 36UTKIB ToproBa Ta iHWa pAebiTopcbka 3aboproBaHicTb
rpynysasnacs Ha 6as3i 3ara/ibHMX XapakTepucTUK KpeanTHOro pM3nKy Ta CTPOKY iCHyBaHHS 3ab60proBaHoCTi.

BignosigHo 4o MC®3 9 gonycTuMi 36UTKM OLIHIOTLCA 3a B6yAb-KOK 3 HACTYMHMUX OCHOB:

- 12-micsayHi ECL: ye ECL, siki € HacniakoM MOXIMBUX NOAiN NpoTsarom 12 micsauiB nicns 3BiTHOT aaTu;
- pitovdi ECL: ue ECL, wWo € pe3ynbTaToM YCiX MOXAMBUX MOAIN NPOTArOM O4iKyBaHOro TEpPMiHy Aii
(piHAHCOBOrO IHCTPYMEHTY.

Mpn BU3HAYEHHI TOro, YM 36iNbLUMBCA KPeaAUTHUI pM3nK (PiHAHCOBOro akTMBY 3 MOMEHTY NEepBiCHOrO
BM3HaHHA Ta npu ouiHui ECL, KomnaHia BBaxae, WO O6rpyHTOBaHa Ta NiATpMMyBaHa iHdopmauis €
aKTyasibHOI0 Ta AOCTYMNHOK 6e3 HaaMipHUX BUTpaT abo 3ycunb. Lle Bkouae B cebe AK KisbKiCHY, Tak i AKiCHY
iHhopMavuilo Ta aHani3, 3aCHOBaHI Ha iICTOPUYHOMY [0CBIAI KomnaHii Ta 06r'pyHTOBaHI KPeAWTHIN OLHL.

KomnaHis BBaXkae (DiHAHCOBMWI aKTUB HEMNAaTOCMPOMOXHVM, KOMM MaoiMOBIPHO, WO MO3MYa/bHUK
CnNaTtuTb CBOI KpeauTHI 3060B'A3aHHA nepes, KomnaHieto B NOBHOMY 06CA3i.

OuiHka ECL

ECL (OuikyBaHi KpeauTHi 36UTKM) - e 3BaXeHa 3a MMOBIPHICTIO OLUiHKa KpeauTHUX 36uTKiB. KpeauTHi
30MTKM OLHIOTLCA SIK NOTOYHA BapTiCTb YCIX HEAOOTPMMAaHMX CYyM FpOLUOBMX KOLWITIB (TOBTO PIi3HMUS MiX
noToKkamMu FPOLLOBMX KOLUTIB, WO HaAxoAsATb A0 Cyb'ekTa rocnogaproBaHHs BignoBigHO A0 KOHTpakTy Ta
rPOLLIOBMMU NOTOKaMK, siki KomnaHist ovikye oTpumatn). ECL AMCKOHTYHOTbCA 3a e(PeKTUBHOK NPOLEHTHO
CTaBKO hiHAHCOBOrO aKTUBY.

KpeanTHO-3HeLiHeHi (hiHaHCOBI akTVBK

Ha koxHy 3BiTHY AaTy KoMnaHis BU3Hava€e 4 MOXyTb 6yTn (piHAHCOBI akTUBU BiAHECEHI A0 KPEeAUTHO-
3HeUiHEHUX. DiHAHCOBWI aKTUB € «KPEAWUTHO-3HELIHEHUM», KOAW Bigdynocsa ofgHe abo Kisibka MoAjii, ski
MaloTb HEraTMBHUIA BN/IMB Ha OYiKyBaHi MabyTHI rpOLLIOBI MOTOKM Big, (hiHAHCOBOrO akTUBY.

Bu13HaHHA 3HELIHEHHS

36UTKM Bif, 3HELIHEHHS, NOB'A3aHi 3 TOProBOK Ta iHWOK AebiTOPCbKo 3ab60pProBaHicTIo, BK/IKOUYaKUn
[OTOBIpHI aKTVBU, BiAOGpaXKatTbCA SK YaCTVHA iHLLMX ONepaviiH1X BUTPAT Y 3BiTi PO NPMOYTKM Ta 36UTKN.

JebiTopcbka 3aboproBaHiCTb 3 OCHOBHOI AisiNIbHOCTI. [lebiTopcbka 3ab0proBaHiCTb 3 OCHOBHOT
OiSINbHOCTI | iHWa aebiTopcbka 3aboproBaHiCTb CnoYaTKy BpPaxOBYETbLCS 3a CNpaBeA/IMBOK BapTiCTHO, a
Hafani OLHIETLCS 3a aMOPTM30BaHOK BAPTICTIO 3 BUKOPUCTAHHAM MeToAy e(heKkTUBHOI MPOLEHTHOT CTaBKu
MIHYC OL,iHOYHWIA pe3epB Mig, o4viKyBaHi KpegnTHI 36UTKN .

KomnaHisi 3aCTOCOBYE CMPOLWEHUA Migxig A0 OUHKW pe3epBy Mig O4ikyBaHi KpeguTHI 36UTKM Ans
TOpProeoi Ae6iTOpCbKOi 3ab60pProBaHOCTI | akTVBIB 3a AOrOBOPOM, SKi BUHMKalOTb BHAC/iAOK onepavii, Lo
HanexaTtb [0 cdiepy 3actocyBaHHA MC®3 (IFRS) 15, 3a BUK/IIOYEHHAM TOProBoi AebiTOPCbKOI
3aboproBaHoOCTi | akTMBiB 3a A0rOBOPOM 3a oOnepauisMyM 3 NOB'A3aHMMU CTOPOHaMK Ta AepXaBHUMU
KOMMaHisiMW.

BignosigHO [0 cnpouwleHoro nigxody [O/19 OUHKA  OYiKyBaHWX KpeaWTHMX 36uTkiB KomnaHis
BMKOPUCTOBYE  KoedpilieHT noraweHHs 3aboprosaHocTi. KoedpiuieHT norawleHHs  3a6oproBaHoCTI
BCTAHOB/IIOETLCA B 3a/1IEXKHOCTI Bif:
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- KINbKOCTi [iHIB NPOCTPOYEHHSA TOProBoi AebiTopchbKOi 3a60proBaHoCTi (TOOTO CKiSIbKM AHIB 3 MOMEHTY
BUHWKHEHHS1 3a60proBaHOCTi BOHA He ornslayveHa); i

- (piHaHCcOBOro ctaHy pe6itopa (TO6TO unm € p[ebitop OGaHKPyTOM, i uM BigoOMa KepiBHULTBY
nignpuemcTBa gopaTkoBa iHopmauis npo Te, WO AebiTopcbka 3aboproBaHiCTb He Oyae norauwleHa B
MalibyTHbOMY).

[na pgeb6iTopcbkoi 3ab0OproBaHOCTi 3a onepauisMy 3 MOB'A3aHMMKM CTOPOHaMM Ta AepXaBHUMMU
KOMMNaHISIMN BUKOPUCTOBYETLCS KOEILIEHT KPeAUTHOIO PU3NKY.

Bci chiHaHCcOBI akTuBM KomnaHii 3 MEeTOH HapaxyBaHHSI OLHOYHOrO pe3epBy (pe3epBy CYMHIBHUX
60priB) po3gineHi Ha pynu. Ha 3BiTHY gaTy B 3a/IeXHOCTI Big 3MiH B NAaTdKHIA AUCUMNAIHI NOKYyNus
OHOBJTIOKTLCA ICTOPWYHI AMOBIPHICTI 4eonTiB 3a MUHYNI Nepiogwn, WO CrnocTepiralTbCs, aHani3yrTbes
3MiHM B NPOrHO3HMX OLiHKaX i Ha Lili OCHOBI NepernsagarTbCcs KoeilieHTU KpeguTHOTO PU3NKY.

Mpy HapaxyBaHHi OLIHOYHOrO pes3epBy KEepiBHULTBOM BWKOPWUCTOBYETbCA TakOX [A04aTkoBa
iHbopMmavuis, ska nigaaeTbCca aHanisy.

KoMnaHia npoBoAMTb HapaxyBaHHS OLHOYHOTrO pe3epBy Nig 36GUTKM Ha KOXHY 3BiTHY Aarty.
HapaxoBaHi cymun OLiHOYHOrO pe3epBy BigobpaxatoTbcsl B Okpemomy 3BiTi Npo (hiHaHCOBWIA CTaH B cknagi
aKTMBiB, a BUTpATM MO HapaxyBaHHK - B OkpeMomy 3BiTi Npo MNpuMOYTKM Ta 306MTKM - B CKAadi iHWKX
onepawjiinHux BuTpar.

Konu gebiTopcbka 3ab60proBaHiCTb 3 OCHOBHOT AisiNIbHOCTI CTae 6€3M0BOPOTHOD, BOHA CMUCYETHLCA 3a
paxyHOK OUIHOYHOro pes3epBy Mifg OuikyBaHi KpeAuTHI 30UTKW. [TOBEpPHEHHS paHille CchMcaHux Ccym
KpeanTyeTbCA y cknagi npubyTky abo 361TKy.

ABaHcU BMgaHi. ABaHCK BUAAHI BPaxoBYHOTbCS 3@ MEPBUHHOK BapTICTIO MiHYC OLIHOYHWIA pe3epB nig
ouiKyBaHi KpeauTHi 30UTKU. ABaHC BIOHOCUTLCHA B KaTeropitd [OBroCTPOKOBMX akTUBIB, AKWO ToBapu abo
nocnyru, 3a siki 34iiCHEHUA aBaHC, OyAyTb OTpMMaHi 4yepe3 oAWH pik abo MnisHiwe, abo SKWO aBaHC
BIAHOCUTLCSA A0 aKTUBY, KM NPV NEPBMHHOMY BM3HaHHI BK/TIOYAETHLCS B KATEropito HEO60POTHUX aKTUBIB.

ABaHC cnucyeTbCA Ha hiHaHCOBWIA pe3y/bTaT Micasa OTPUMaHHS NOCAYr, A0 AKUX BIAHOCUTLCA aBaHC, i
KaniTaniayeTbCs y BapTOCTI TOBAPIB OTPUMaHUX. AKLWO ICHYE CBIiAOLTBO TOro, Lo ToBapu abo nocnyru, fo
SKUX BIAHOCUTBLCS aBaHC, He byayTb OTpMMaHi, BigNoBigHE 3HELIHEHHS MPU3HAETLCA Y CKAadi NpubyTKy abo
30MTKy.

pOWOBI KOLWWITKY i TX eKBiBasIEHTW. "POLLOBI KOLITK i TX €KBiBaNIEHTU BK/1IHOYAKOTb POLUI B Kaci, rPOLLOBI
KOWTN Ha O6aHKIBCbKMX paxyHKkax A0 3anuTaHHA | iHWI KOPOTKOCTPOKOBI BWCOKOJIKBIAHI IHBeCTUUiT 3
NEPBMHHUM TEPMIHOM PO3MILLEHHSI He OiNblie TPbOX MICALIB, SKI CXWMbHI A0 HE3HAYHOT0 PU3NKY 3MIHU
BapTocTi. CymMM, BUKOPUCTAHHSA SKMX OOMEXeHe, BWK/IHYAKTbCA I3 Cknady TFpoWOoBMX KOWTIB i X
ekBiBasieHTIB Npu NigroToBLUi 3BITY NPO Pyx rPOLWOBUX KOWTIB. CyMu, OBMEXEHHS BiAHOCHO SKUX He
[O3BOMSAIOTE  OOMIHATM X abo BUMKOPUCTOBYBATU [Af11 PO3PaxyHKy Mo 3060B'A3aHHSX MNPOTAroM,
LLlOHaMeHLWe, ABaHaAUATW MICAUIB NiCAs 3BITHOT AaTu, BK/IHOYEHI A0 CKNaAy iHWNX HEOBOPOTHUX aKTMBIB.

AKLiOHepHWUI KaniTan. 3BmyaliHi akuii knacudikoBaHi sk kanitas.

OvBigeHan. OumBigeHan BU3HAKOTLCS K 3000B'A3aHHS i BigHIMAOTLCA 3 KaniTany Ha 3BiTHy Aarty,
TINbKM SKWO BOHW OrosioleHi A0 abo Ha 3BiTHy Aaty. I|Hdopmauis npo AMBIAEHAM PO3KPMBAETLCHA B
npumiTKax Ao piHaHCOBOI 3BITHOCTI, SKWO BOHM 3anMpONOHOBaHI A0 3BiTHOI AaTtyh abo 3anponoHoBaHi abo
OrosioleHi nicas 3BiTHOT Aatn, ane Ao 3aTBepAKeHHs1 DiHAHCOBOT 3BITHOCTI 40 BUMYCKY.

MopaTtok Ha gogaHy BapTicTb (MAB). MNAB 3 onepauiii, ski 34ilCHIOE KoMnaHisi, CTAryeTbca 3a
ABoMa ctaBkamu: 20% npu NpoAaxy Ha TepuTopii YKpaiHi Ta imnopTi ToBapiB, po6iT un nocnyr Ta 0% npu
eKcnopTi ToBapiB Ta BMKOHAHHI po6IT abo HagaHHI NocAyr 3a Mexi YkpaiHu. MNMogatkoBe 3060B’A3aHHs 3 1B
[JOpiBHIOE 3aranbHili cymi MAB, akymynboBaHili 3a 3BiTHWIA nepiof, | BMHUKAE Ha OaTy BiABaHTaXXEHHS
TOBapiB KNieHTYy abo Ha JaTy HaAXO[KEHHSA KOLWITIB Bif, KNiEHTa 3a/1eXHO Bif TOro, fika nogia sigdynacs
paHiwe. BignosigHo no lMogatkoBoro kogekcy YkpaiHu 3 01 ciuHa 2016 poky go 01 ciuHa 2022 poky
KomnaHis BMKOpMCTOBYE KacoBuii MeTog 0b6iky MB 3a onepauisiMv 3 po3noAifieHHs eNekTPUYHOI eHeprii.
MopaTtkoBuii kpeanT 3 MNAB — Le cyma, Ha Ky NJaTHMK NoAaTKy Ma€e NpaBo 3MEHLUMTU CBOI 3000B’A3aHHS 3
MAB 3a 3BiTHWIA nepiog. MpaBo Ha nogaTkoBwiA kpeauTt 3 MAB BUHWKAE B MOMEHT HAaAXOMKEHHS onjatu
nocTavasibHUKY Ta OTPMMaHHS NOAATKOBOI HakMadHOI. Y TUX BMNagkax, Koau nig 3HeuiHeHHs AebiTopcbKol
3a60proBaHoOCTi OyB CTBOpPEHWI pe3epB, 36UTOK Bif 3HELIHEHHS OO6IKOBYETbLCA 3a Ba/IOBOK CYMOK
3a60oproBaHoCTI, BKtoYatoum MAB.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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5. OCHOBHI NpUHUMNM 06/1IKOBOI NOAITUKN (MPOAOBXEHHS)

Mo3nKoBi KOLWTWN. MO3MKOBI KOLITU BPAxOBYHTLCA 3@ amMOpPTU30BaHOK BapTICTIO 3 BUKOPUCTAHHAM
MeToAy edpeKTVBHOT NMPOLLEHTHOT CTaBKMU.

BuTpaTn 3 NO3MKOBMX KOLUTIB BIiAHOCSATLCA Ha BWUTPATM Ha MNPONOPLINHO-TMMYAcOBIli OCHOBI 3
BMKOPUCTAHHAM MeToAdy edqIeKTMBHOI MpPOLEHTHOT CTaBkM abo KaniTanidylTbcs. [lo3ukoBi 3acobu
KnacudikyroTbCA SIK NMOTOYHI 3060B'A3aHHSA, 3a BMHATKOM BUMNAAKiB, KoM KoMnaHis mae 6e3yMOBHE npasBo
BiCTPOUNTY MOralleHHs 3060B’'A3aHHs, LoHaiMeHLLe, Ha 12 MicsuiB nicns 3BiTHOI gaTtu.

Kanitaniszayis ButpaT 3 NO3MKOBMX KOLUTIB. BuUTpaTy 3 NO3UKOBUX KOLITIB, fIki 6e3nocepeiHbo
noe'si3aHi 3 npuagdbaHHsaM, OyaiBHULUTBOM abo BUPOOHMLTBOM akTMBY, [A08 NiArOTOBKM SKOro Ao
3ansiaHoBaHOro BMKOPUCTaHHSA abo npogaxy 060B'SAI3KOBO NOTPIOHO TprBasnii nepiog, Yacy (kBanidikauinHnia
aKTuB), KanitaslisyloTbCA Yy BapTOCTi TAKOro akTuBY, AKLLO KaniTaniayia nouymHaetTbca 3 01 ciuHa 2009 poky
abo nicna uiei gatu. Kanitaniszayis nounHaeTbca y pasi, akwo (a) KomnaHia Hece BUTpaTu, NoB's3aHi 3
kBanigoikauiiHiM akTBom, (6) Hece BUTpaTK 3 NO3WKOBMX KOLUTIB i (B) 34iACHIOE AiS/IbHICTb, Sika NOTPIGHA
[4NA NiAroTOBKU aKTMBY [0 MOro 3an/1aHOBaHOro BUKOPUCTaHHSA abo npoaxy.

Kanitanizaujs BuTpaT 3 MO3WKOBMX KOLLTIB 3AJCHIOETLCA A0 AATh, [0 SKOI akTUB CTaE MPakTUUYHO
rOTOBMM [0 OT0 BUKOPUCTAHHSA aBo Npoaaxy.

KomnaHisi kanitaniaye BUTpaTh 3 MO3MKOBUX KOLUTIB, SIKUX MOXHa Oyn0 6 YHUKHYTWU, SIKOM BOHa He
34iicHIOBaa KanitasibHi BUTpaTWM Yy 3B'AA3KY 3 KBaslithikauiiHMM akTMBOM. KaniTanisoBaHi BuTpatn 3
NMO3MKOBMX KOLUTIB PO3PaxoBYOTbCA 3a CepefHbO BapTICTIO 3a/lyd4eHoro (oiHaHCyBaHHSA KomnaHii
(cepeaHbO3BaXEHI MPOLIEHTHI BMTPaT BIOHOCATLCS A0 BUTPAT, MOB'A3aHMX 3 KBasidikauiiHAM aKTMBOM),
OKpiM BMNafKiB, SKLLO MO3MKOBI KOLWITK OY/IM 3a/lydyeHi 3 KOHKPETHOK METOK OTPUMaHHS KBaslichikaliiHoro
aKTMBy. Y Takomy pasi 34iICHIOETbCA KaniTaslizauis )akTMYHO MOHEeCEeHUX BMTPAT 3 MO3MKOBMX KOLUTIB 3a
BMpaxyBaHHSAM iIHBECTULHOIO AOXOAY Bif, TMMYacOBOro BKNAAEHHS LMX MO3UKOBMX KOLUTIB.

Bci iHWi BUTpaTK 3a 3ano3vyYeHHSAMN BiAHOCATLCA Ha BUTPaTM B TOMY Nepiofi, B SKOMY BOHW 6ynu
noHeceHi. ButpaTu 3a 3ano3nMyeHHAMU BK/IOYalOTb B cebe BUMNaTy BiACOTKIB Ta iHWI BUTPATU, NOHECEHI
KomnaHieto B 3B’A3Ky 3 MO3MKOBOMMW KOLLITaMM.

Kpeantopcbka 3a60proBaHiCTb N0 OCHOBHIM AisiNIbHOCTI i iHWAa KpeamMTopcbKa 3a60proBaHiCTb.
KpeguTtopcbka 3ab0proBaHiCTb 3 OCHOBHOI Aisi/IbHOCTI HapaxOBYETbCS, KOMIM KOHTpPareHT BUKOHaB CBOI
3000B's13aHHS 3a [0roBOPOM, i CrnoyaTKy BpaxOBYETbCA 3a CrpaBeA/IMBOK BapTiCTO, a Hagasl 3a
aMOpTM30BaHOK BapTICTHO 3 BUKOPUCTaHHAM MeToAy e(eKTUBHOT MPOLEHTHOT CTaBKM.

ABaHCU OTpuMMaHi. ABaHCK OTpMMaHi Bigo6GpaKarTbCsA Yy PO3Mipi NEPBICHO OTpPUMaHUX cym. Cymu
OTPMMaHuX aBaHCiB NepegdavyacTbCs peasiidyBaty LWISAXOM OTPUMaHHSA LOXOAIB Bif 3BUYaNHOI AiSNIbHOCTI
Komnamit.

PesepBn nNo 3060B’A3aHHAX | nnaTexax. PesepBu no 3000B'A3aHHAX | MaTexax BM3HAKTbCA Yy
BMMNaakax, koM y KomnaHii € NOTOYHI lopuanyHi abo nepeabavyBaHi 3000B'A3aHHA B pe3ynbTaTi MUHYMNX
noAji, Konu iCHye BIPOrigHICTb BiATOKY pecypciB Ans Toro, Wwob po3paxyBaTuUcs Mo 3060B’A3aHHSX, i IX Cymy
MOXHa po3paxyBaTtu 3 AOCTATHbOK MipO TOYHOCTI. Kosn icHYe Aekinbka CXOXMX 3060B’A3aHb, BiporifHICTb
TOro, Wo 6yae NOTPiGHO BIATIK rPOLUOBMX KOLUTIB A1A X NOralleHHsl, BU3HaYa€eTbCA A1 YCbOro Kfacy Takmx
30608B'13aHb. Pe3epB BU3HAETLCS, HaBITb KOJIM BIPOrigHICTb BiATOKY FPOLLOBMX KOLITIB BIAHOCHO OYyAb-sKOT
no3uLii, BK/TIOUYEHOI B OAWH i TOM Xe Knac 3060B's13aHb, HEBENUKA.

Pe3epBun OUIHIOIOTLCS 3a MPUBEAEHOK BApTICTIO BUTPAT, SKi, K OYiKYETbCH, 6yAyTb NOTPIOHI A1
noraleHHs1 3000B's1I3aHHSA 3 BUKOPUCTaHHSAM MPOLEHTHOT CTaBku (40 onoAaTKyBaHHS), WO BigOMBa€E NOTOYHI
PWHKOBI OLiHKM BapTOCTI rpoLleli B Yaci i puckn, BNacTMBi 30060B'A3aHHI0. 36i/bLIEHHS pPe3epBy 3 4acoMm
NPU3HAETLCA SK NPOLEHTHA BUTpaTa.

Konn KomnaHis uyekae, wo pe3epB Oyde BigWKOA4OBaHWA, Hanpukiag, BiAMOBIAHO A0 A0roBOpy
CTpaxyBaHHSl, Cyma BiAWKOAYBaHHA BM3HAETLCA SK OKPEMWUIA akTVB, asie TiIbkKM B TUX BuMagkax, KOs
BiALLKOAYBaHHS 3HAYHO MIpOHO rapaHToBaHe.

MpubyTOK Ha akuito. MNpubyToK Ha akuito Po3paxoBYETLCA AiIEHHAM NPUOYTKY abo 36MTKY, WO
HanexuTb BNacHMkam KomnaHii, Ha cepegHb03BaXEeHY KiJIbKiCTb BUMYLLEHNX aKLiil 3 AO1el0 y4acTi MpoTArom
3BiTHOro poky. KomnaHifs He Mae (piHaHCOBUX IHCTPYMEHTIB 3 PO3BOAHIOUNM ehekToM abo KOHBEPTOBaHMUX
(PIHAHCOBUX IHCTPYMEHTIB, SKi NpMBENN 6 A0 3MiHM KINIbKOCTi BUNYLLLEHUX aKL,il.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
32



AT «[TEK OHINPOBCHKi eneTpomepexi»
MpuMiTKM [0 OKpeMoi hiHaHCOBOI 3BITHOCTI 3a piK, W0 3akiHYyeTbcA 31 rpyaHa 2018 poky

5. OCHOBHI NpUHUMNM 06/1IKOBOI NOAITUKM (MPOAOBXEHHS)

BunsHaHHA goxogis. Bupyuka Big peanisauil rotoBoi npoAaykuii, ToBapie, po6iT i nocnyr (goxig 3a
Jorosopamu 3 NokynusamMu) BU3HAETLCA To4i, Konu (abo B Mipy Toro, sik) KomnaHisi BUKOHY€E CBOT 060B’A3KU 10
BMKOHAHHSA 3a [0roBOPOM LUSAXOM nepefadi ToBapis abo nocsyr (To6To, akTUBIB), AKi NiANAralTb NOCTaBL;j
nokynuesi. B MOMEHT yknaZeHHs [oroBopy KomnaHis BU3Ha4vae, YM BUKOHYE BOHa 0OOB'A30K 0 BUKOHAHHS
npoTsrom nepiogy abo B NEBHUII MOMEHT yacy. AKW0 060B'I30K A0 BUKOHAHHSA HE BUMKOHYETbLCSI MPOTArOM
nepiogy, KomnaHisi BUKOHYE 000B'SI30K [0 BWKOHAHHS B MEBHWA MOMEHT 4acy. ToBapu abo nocnyru
BBaXalTbCA NepefgaHmmu, konu (abo B Mipy TOro, siK) NOKyneLb OTPUMYE KOHTPOb HaZ HUMMW.

[na KOXHOro 060B'A3KY 4O BUKOHaHHS, BUKOHYBaHOIO MpOTAroM nepiogy, KomnaHis BM3HaAE BUPYUKY
nNpoTAaromM nepiogy, OUiHIOHYM CTYNiHb NMOBHOTU BUKOHAHHA 0O0B'A3KIB 10 BUKOHAHHA. [/19 OLiHKMA CTyneHs
BMKOHaHHA OOOB'A3KIB 00 BMKOHAHHA KoMnaHis 3acTocoBye MeToAM pes3ynbTaTiB i MeToAu pecypcis B
3a/1EXHOCTI Bif, TEXHONOTIUYHMX OCOBMMBOCTEN BUPOGHMYOro npouecy i / abo TEXHOMOTNYHMX XapaKTepucTuk
TOoBapiB abo MOCAYr, a TAKOX €KOHOMIYHOI AOLiNbHOCTI.

Bupydyka OLIHIOETLCA AK YaCTUHA LiHWM yroaun (sika BUK/IOYAE OLLHKM 3MIHHOTO BiALIKOAYBaHHSA, SAKi €
06MEXEHVMM), WO PO3MNOAINSAETLCA Ha 0O0B'A30K A0 BMKOHAHHS, KO/ (260 B Mipy TOro, SK) Lieli 060B’'A30K
[0 BMKOHaHHSA BUKOHYETbCS, 63 nofatky Ha goaaHy sapTticte (MAB).

KOHTpakTHWUi? akTMB siBNSIE COOO0 NPaBO Ha BUHAropoay B 06MiH Ha ToBapu 4Ymn nocnyru, siki KomnaHis
nepeaae KNieHTy, Ko Le npaBo 00YMOBIEHO YMMOCH iHLIUM, HiX Yac.

CrtaHoM Ha 31 rpyaHsa 2018 cyma Takux akTMBIB € HECYTTEBOK Ta nNpejcTaB/ieHa B CyMi TOProsoi Ta
iHWOT AebiTopchbKOi 3a60proBaHOCTI OKPEMOTO 3BiTy NP0 (hiHAHCOBWIA CTaH.

KoHTpakTHe 3060B’si3aHHS1 SBNSIE COO0K 3000B'A3aHHA nepegaTn ToBapu abo MOCnyrn KIieHToBi, 3a
SKi KomnaHis oTpyvmana Bif knieHTa komneHcauito (abo HacTaB CTPOK cnjiatu Takoi cymn). CtaHoMm Ha 31
rpyaHs 2018 poky Taki 3000B'fi3aHHA BigobpaarTbCs Yy Cknagi crtaTTi [loToyHa KpeamTopcbka
3a60proBaHiCTb 3a aBaHCK OTpMMaHi B OkpeMoMy 3BiTi Npo ¢iHaHCOBUIA CTaH.

KoHTpaktu KomnaHii 3 nokynusiMm € pgoroBopamy 3 (QiKCOBaAHOK BUHAropogow Ta 3asBuuaii
BK/1HOYAIOTb aBaHCOBI | BigK1afeHi niaTexi 4sa O4HOr0 KOHTpakTy. AK npaBuao, Npogaxi 34iACHIOITLCS 3
KpeauTHUM TepMiHOM: Ansa guisnyHux ocié — ao 10 aHiB, Ansa opugnyHmnx ocié — go 10 AHiB i AK Hacnigok
Toprosa AebiTopcbka 3a60proBaHiCTb KNacuikyeTbCs K 000POTHI aKTUBMK.

Mpogax enekTpuyHOi eHeprii. JoxoAn BM3HAKTLCA 3a BUpaxyBaHHAM nogaTkis 3 npogaxy (MAB)
nicnsa nepejadi enekTpoeHeprii cnoxusayam, BignosigHo Ao Tapudis, BctaHoBeHUX HKPEKI Ta ob6csris
CMOXMBAHHS.

BusHaHHA BUTpaT. BuTpati BpaxoBYOTbCS 3rigHO MeTofa HapaxyBaHHs. BuTpaTu BU3HatOTLCA B
pasi 3MEeHLUEeHHSA MalibyTHIX €KOHOMIYHMX BUrof, MOB'A3aHUX 3i 3MEHLLUEHHSIM akTMBIB abo 306iNbLUEHHSM
3000B's13aHb, SKi MOXYTb OyTW HafiiHO OUjiHEeHi. Butpatu, Ski HEMOXIMBO MPSMO MOB'A3aTv 3 4OXOA0M
neBHOro nepioay, BiAobpaxarTbCa Y CkNafi BUTpAT TOro 3BIiTHOrO nepiody, B AKOMY BOHWU Oynin 34iACHEHI.
AKWO aKkTMB 3abe3neyvye ofepXaHHs eKOHOMIYHMX BUrof, NpPOTAroM KiflbKOX 3BITHUX MepiogiB, TO BUTpATH
BM3HAKTbLCSA LL/IAXOM CUCTEMATMYHOrO PO3NOAiny iX BapTOCTi MiX BiAMNOBIAHMMY 3BITHUMM Nepiogamu

diHaHcoBI goxoau i BuTpaTn. ®iHaHCOBI 40X0AM | BUTPATW BK/IKOYAOTh NPOLEHTHI 4OX0AW | BUTpaTu
3a (piHaHCOBMMU aKTMBaMU i 3060B’A3aHHAMM.

MpoueHTHI goxoan i BUTpPaTU BU3HAKOTLCA 3 BUKOPUCTAHHAM MeToAy e(qIeKTMBHOI MPOLEHTHOI CTaBKM,
BMXOAAYM 3 6a3n TX HapaxyBaHHSI Ta CTPOKY BUKOPUCTaHHSA BiAMOBIAHWNX aKTUBIB | 3060B's13aHb.

BuHaropogu npauiBHukam. 3apo6iTHa nnata, €AUHWIA couiafibHWii BHECOK YKpaiHW, LWOPiyHi
BiANYCKHI |1 nikapHAHI, nNpemiasibHi | He Trpowosi BuHaropoAn (Hanpuknag, O6e3KOWTOBHe MeanyHe
06CNyroByBaHHs) HapaxoBYHTbLCHA TOr0 POKY, B AKOMY BIiAMoOBiAHI MOCNYyrM HazalTbCA nNpauiBHUKaMu
Komnadii.

YMOBHI aKTUBU Ta 3000B’A3aHHSA. YMOBHI aKTUBU HE BM3HAOTLCS Y OKPeMili dhiHaHCOBIl 3BITHOCTI,
asie po3KpMBaKTLCA Y MPUMITKAX, KO/ ICHYE BIpOrigHICTb HABYTTA EKOHOMIYHUX BUrig,

YMOBHi 3060B’A3aHHS1 HE BM3HAIOTLCS Y OKPeMili thiHaHCOBIl 3BITHOCTI, OKPIM BUNAAKIB, KON
BipPOrigHICTb BUOYTTA EKOHOMIYHUX PECYPCIB A/15 BPEryntoBaHHs 3060B’s13aHHS i IX CyMy MOXHa A0CTOBIpHO
BU3HAUNTW. [HhopMaL,isi NPO YMOBHI 3060B’A3aHHA PO3KPMBAETHLCS, SIKLLLO MOX/IMBICTb BUOYTTS pecypcis, SKi
BTI/IIOIOTb Y CODBI €KOHOMIYHI BUrOAW, € BifAasieHo.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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CermeHTHa 3BIiTHiCTb. BignosigHocTi go Bumor MC®3 8 "OnepauiiiHi cermeHTn" KomnaHis mae
po3kpvBaTV iHChOpMaLilo Npo onepauiiHi cermMeHTW, Wob6 HagaTu MOX/IMBICTb KOpuCTyBayam IAOro
(piHAHCOBOI 3BITHOCTI OLIHUTU XapakTep i (PiIHAHCOBWUI BNAMB BUAIB €KOHOMIYHOI Ais/IbHOCTI, AKMMW BOHO
3aliMaEeTbCsl, Ta EKOHOMIYHI YMOBMW, 3a SKMX BOHO 3fINCHIOE CBOK Ais/IbHICTb. CTaHOM Ha 31 rpygHsa 2018
POKy Ta 3a piK, AKMA 3aKiHYMBCHA Ha 3a3Ha4veHy AaTty, OOXOAM Bif cermeHTy "Peanizauis enektpoeHeprii”
cTaHoBNATL 99% (2017 pik - 98%) AoxoAiB BCiX onepauiiHux CerMeHTiB. 3Baxarouu Ha Bule3a3HayeHe,
KepiBHMUTBO KOMMNaHiT NPUNHSANO pilleHHsT HE po3KpuBaTy iHhopMaLito NPo onepawiiiHi CerMeHTn y OKpeMili
(piHaHCOBIli 3BITHOCTI 3a 3BITHWIA Nepioa.

Mepernag nopiBHAMBHUX JaHUX. Y pasi HeoOXiAHOCTI B NOPIBHAMBHUX AaHux 3a 2017 pik 6ynu
BHeECeHi 3MiHW BIANOBIAHO A0 3MiH Yy npe3eHTauil B NOTOYHOMY poui. Lii 3MiHW NOPIBHANBHUX AaHuX 6ynu
NMPOBEAEHI B MeXax OKpeMux cTaTeli Ta He MalTb CYTTEBOIO BM/IMBY Ha OKPEMY (DIHAHCOBY 3BITHICTb
KomnaHit.

MonoxeHHsA 06/1iKOBOT NOAITUKK, WO Aisan Ao 1 ciuHa 2018 poky.

®iHaHCcOBI akTuBW. [epBicHe BM3HAHHA Ta OuiHKa. 3rigHO 3 nonoxeHHamu MCBO (IAS) 39,
(piHAHCOBI aKTUBM KnacudikytoTbCs, BiAMNOBIAHO, siK (DIHAHCOBI aKTUMBM 3a CnpaBea/IMBOK BapTICTHO 3
BiOGPaKEHHSAM NepeoLiHKM SK NpubyTKy abo 36UTKY, KpeanTn Ta AebiTopcbka 3aboproBaHiCTb, iHBECTULL,
YTPYMYyBaHi 40 noralleHHs, PiHaHCOBI aKTVBK, HasABHI Af1s NpoAaxy, abo sik NoxigHi PiHaHCOBI IHCTPYMEHTH,
BM3HAYEHI K IHCTPYMEHTM XemKyBaHHA Npu ethekTMBHOMY XemkKyBaHHi. KoMnaHis Bu3Havae knacuduikawito
(piHAHCOBOrO aKTUBY NPV NEPBICHOMY BM3HaHHI.

Y BuvnagaKy, sKWO iHBeCcTuUiT He KnacudikyloTbea SK hiHAHCOBI akTUBM 3a CrpaBea/IMBOK BapTICTIO 3
BiOGPaXEHHAM NepeoLiHkM K NpubyTky abo 36UTKY, TO Mpu NEepBiCHOMY BU3HAHHI [0 X crnpaBenMBol
BapTOCTi AoAarnTbCcsA 6e3nocepeHbO NOB'A3aHi 3 HUMY BATPATU 3a onepadieto.

Bci onepauii 3 kynisni abo npofaxy (PiHAHCOBMX akKTUBIB, L0 BMMaralTb NOCTayaHHA akTUBIB Y
CTPOK, BCTAHOB/IOBaHWUI 3aKOHOAABCTBOM abo npaswiamu, NPUAHATMMU Ha MEBHOMY PUHKY (onepauii Ha
“cTaHgapTHMX ymoBax”), BU3HAOTbCA Ha AaTy ykiafaHHsa yrogu, To6To Ha gaty, konvm KomnaHia 6epe Ha
cebe 3000B'A3aHHA KynuTK abo NpoaaTn akTuB.

diHaHcoBI aKkTMBM KomnaHii BKAOYAKTb [POLLOBI KOWTW Ta TX EKBiBa/IeHTW, TOProBy Ta iHWWY
[e6iTopCbKy 3a60proBaHiCcTb i PiHAHCOBI iIHBECTULLT, HASABHI A5 NPoAaXYy.

CtaHom Ha 31 rpygHsa 2017 poky KomnaHis He knacuduikyBana XoAHWX hiHaHCOBUX aKTMBIB 5K
(piHaHCOBI aKTUBM 3a CnpaBef/MBOI BaPTICTHO 3 BiA0OOPaKEHHAM NEPEoLiHKN SK NPpUOYTKY abo 36UTKY um siK
iHBECTUL,i, yTPMMYyBaHi 40 NoralleHHs.

Moganblia ouiHka. lMoganbla oujHka (iHAHCOBMX aKTMBIB TakMM YMHOM 3a/1eXWUTb Bif iX
Knacudikauii:

KpegnTun Ta gebiTopcbka 3aboproBaHicTb. Kpegutn Ta AebiTopcbka 3ab0proBaHiCTb - Lie
HenoxifHi hiHaHCOBI akTUBWY, L0 He 06epTatoTbCA Ha aKTUBHOMY PUHKY, 3 (DIKCOBAHUMU abo 06YMOB/IEHUMU
nnatexamu. licna nepsiCHOTO BU3HAHHA Taki (PiHAHCOBI akTMBM BigoGpaXatoTbCA 3a aMOPTU30BaHOK
BapTICTIO 3 BWKOPWUCTAHHSAM MeTody edqIEeKTMBHOI MPOLEHTHOI CTaBKM 3a BMpaxyBaHHAM 3MEHLLEHHS
KOPUCHOCTI. AMOpTM30BaHa BapTiCTb pPO3PaxOBYETbCHA 3 YypaxyBaHHSAM [AWCKOHTIB abo npemii npu
npuabdaHHi, a TakoX KOMICiliHMX abo BUTpAT, siKi € HEBIA EMHOI YAaCTMHOK e(PeKTUBHOT MPOLEHTHOI CTaBKM.
AmopTM3aLis 3 BUKOPUCTaAHHAM MeTody e(eKTUBHOI MPOLLEHTHOI CTaBKM BifoOpaXaeTbCA y 3BIiTI Mpo
nNpubyTKM Ta 36UTKK Yy cknagi hiHaHCOBUX BUTPAT. 36UTKM BHACIIA0K 3MEHLLIEHHS KOPUCHOCTI BU3HAOTLCS Y
« 3BiTi Npo hiHAHCOBI pe3ynbTaT» Yy cknagi piHaHCOBUX BUTpAT.

diHaHCcOBI iHBecTUUIil, HasaBHI Ansa npogaxy. HasBHI Ana npogaxy QiHAHCOBI iHBECTUUIT
BK/IOYAKOTh [0/1b0BI | 60Prosi UiHHI nanepu. JonboBi iHBECTULIT, knacugikoBaHi AK HasBHI ANs Npofaxy, -
ue Taki iHBecTuuji, ki He 6ynu knacudikoBaHi aHi K NpU3HayeHi ANA TOPriB/i, aHi AK NepeoLiHoBaHi 3a
crnpaBef/IMBOK BapTICTHO Yepe3 NpmbyTok abo 36UTOK. BOproBi LiHHI Nanepw y uiii kaTeropii - ue Taki LiHHi
nanepu, siki KOMNaHia Mae HaMmip YTpUMyBaTW MPOTATOM HEBM3HAYEHOro 4vacy i Aki MOXYTb OYyTW npofaHi
Ans uineii 3a6e3neyeHHs NiKBiAHOCTI abo y BiAMNOBIAb HA 3MiHY PUHKOBMX YMOB.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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5. OCHOBHI NpUHUMNM 06/1IKOBOI NOAITUKM (MPOAOBXEHHS)

Micna nepsicHOT OUiHKX DiHAHCOBI IHBECTULIT, HAasABHI 418 NPOAAXY, OLIHIOITLCA 3a crnpasen/IMBo
BapTICTIO, a Hepeani3oBaHi foXxoan abo BUTPATU 3a HMMMW BU3HAKOTLCS SK iHLWIWIA CYKYNHWIA Joxig y cknagi
pe3epBy IHCTPYMEHTIB, HAABHUX 4718 NPOAAXY, &K A0 MOMEHTY NPUNMHEHHS BU3HAHHSA iHBECTULIT, B AKOMY
HakonuyeHi goxoau abo BUTpaATV Nepek1acnikoByOTLCA 3 pe3epBY IHCTPYMEHTIB, HAasAsBHUX 418 MPOAaxy,
0o cknagy npubyTKy abo 36UTKY, | BU3HAKOTLCA AK (PiHAHCOBI BUTpaTW.

KomnaHisi ouiHnmna cBOi (DiHAHCOBI aKkTVMBW, HasiBHI Af1S MpoAaxy, Ha npegMeT cnpaBeasIMBOCTI
NPUNYLWEHHA NP0 MOXAMBICTb | HAasIBHICTb HaMmipy npogaTtu iX Yy Haibamkyomy ManbyTHbOMy. HKLLO0
KomnaHisi He B 3M03i 34jiicHIOBaTV TOPFIBMIO LMMN akTUBaMn Yepes BiACYTHICTb aKTUBHUX PUHKIB OIS HUX, i
Hamipy KepiBHMLTBA LWOA0 X Npodaxy B HaWbAMmK4oMy MaiibyTHbOMY 3MIHWAMCL, KomnaHia B pigkmx
BUMakax MOXe yXBaMTU pilleHHs Woa0 nepeknacudikayii Takmx diHaHCoBUX akTuBIB. Mepeknacudikalis
[0 KaTeropii No3ukK i 4e6iTopcbKol 3ab60pProBaHOCTI A03BOSAETLCS Y TOMY BUNAAKY, SKLWO (DiIHAHCOBMWIA akTWB
3a/10BOJIbHAE BU3HAYEHHIO NO3UK | AeBiTOPCLKOT 3a60ProBaHOCTI, | NPY LLbOMY KOMMaHIA Mae MOX/IMBICTb i
Ma€e Hamip yTpMMyBaTW Lj aKTMBM B OCSDKHOMY MaibyTHbOMYy abo A0 noraweHHs. lMepeknacudikalis go
cKnagy iHCTPYMEHTIB, YTPUMYyBaHMX [0 MNoralleHHs, A03BO/IAETLCA Ti/IbKM B TOMY BUNAAKY, SKWO KomnaHis
Ma€e MOX/IMBICTb i HAMip yTpuMyBaTh (DiHAHCOBWIA aKTVB A0 MOralleHHs.

Y BunafKy piHaHCOBMX akTWBIB, NepeknacudpikoBaHnX 3i cknagy kaTeropii “HasiBHI ANs npojaxy”,
noB'si3aHi 3 HUMK goxoan abo BUTpaTW, paHille BW3HaHI y cknafi kanitasy, amopTU3YyTbCA Y cKnagi
npubyTKy abo 36UTKY MPOTSArOM PEeLTU CTPOKY IHBECTMUi i3 3acToCyBaHHSAM e(qIEeKTUBHOI MPOLIEHTHOI
cTaBku. Pi3HMUS MK HOBOK OLHKOK amMopTM30BaHOI BapTOCTi Ta O4iKyBaHWUX TPOLLIOBUX MOTOKIB TakKOX
amMoOpTU3YETLCA NPOTATOM PELUTU CTPOKY BUKOPUCTAHHSA aKTUBY i3 3aCTOCYBaHHAM e(eKTMBHOI NPOLEeHTHOI
CTaBKM. $IKWO 3rofoM BCTAHOB/IOETLCH, LIO akTMB 3HELIHMBCH, Cyma, BigobGpaxeHa y kanitasi,
nepeknacugikoByeETbCA 40 3BITY NPO MPUOYTKM Ta 36UTKK.

MpUNVWHEHHA BU3HaHHA. Bu3HaHHA chiHaHCOBOro akTMBy (ab0, SKUWO 3aCTOCOBHO, YaCTUHMU
(piHAHCOBOrO aKTUBY abo YaCTMHM FPYNU aHaNoriyHMX (PiHAHCOBMX aKTUBIB) NPUMMWHAETLCS Y BUMNAAKY:

- 3aKiHYeHHS fji NpaB Ha OTPUMAaHHS FPOLLOBUX HAAXOMKEHb Bifl TAKOTO aKTUBY;

- KomnaHisi nepegana cBOi npaBa Ha OTPUMAaHHS rPOLLOBKX MOTOKIB Bif akTMBY ab0 B3sifa Ha cebe
3000B's13aHHSA 3 BMNIATU TPETIN 0COBI 0AepXXyBaHMX rPOLLOBMX NOTOKIB Yy MOBHOMY 06Cs3i Ta 6€3 CyTTEBOI
3aTpUMKM 3a “TpaH3WUTHOW” yrofow, i abo (a) KomnaHia nepepfana nNpakTUYHO BCi PU3MKU Ta BUToAmM Bif,
akTMBy, abo (6) KomnaHis He nepefae, ane i He 3anMWwae 3a co60t0, MPaKTUYHO BCIX PU3MKIB Ta BUrog, Bif
aKkTuBy, Ta nepefasia KOHTPO/b Hag LM akTUBOM.

Y pasi akuwo KomnaHis nepegana CBOi NpaBa Ha OTPUMAaHHS rPOLLIOBUX HAOXOMXKEHb Bif akTUBY, Npu
LUbOMYy aHi nepegaBLun, aHi 36epirwn 3a cob0t MpPakTUYHO BCIX PU3UKIB Ta BUrod, MOB’A3aHUX i3 HUM, a
TakoX He nepefasBLUN KOHTPONb Haj, akTMBOM, Takuii akTUB BiAoOpakaeTbCA B 06iKy B pO3Mipi TpMBaroUoi
yyacTi KomnaHii B LbOMY aKTUBiI.

Y ubomy Bunagky KomnaHis Takox BM3Ha€E BiAnoBigHe 3000B'A3aHHsA. MepeaaHnii akTvB i BignosigHe
3060B's13aHHSA OLHIOIOTLCA Ha OCHOBI, L0 Bio6paxae npasa Ta 3060B'A3aHHS, 36epexeHi KomnaHieto.

MPOAOBXEHHS yyacTi B aKkTuBi, WO Mae popmy rapaHTii 3a nepefaHnm akTMBOM, OLHIETbLCA 3a
MEHLLOK 3 [BOX CyM: MEepBICHOW 6aslaHCOBOK BapTICTHO aKTMBY abo MaKCMMa/lbHOK CYMOK KOMMeHcauiT,
LLIO MOXe BYyTK nNped’siBfieHa Ao onaatu Komnaii.

3MeHLUEHHA KOPWUCHOCTI (PiHAHCOBUX aKTUBIB. KoMnaHis BU3HA4Ya€, 4u iCHYKOTb OO6’€KTUBHI
O3HaKM 3MeHLUEHHSI KOPUCHOCTI (PIHAHCOBUX aKTUBIB UM rpynu DiHAHCOBUX aKTUBIB HA KOXHY 3BITHY AaTy.

BBaxkaeTbCs, LU0 BiAOyBaETbCA 3MEHLLEHHS KOPUCHOCTI (PIHAHCOBOIO aKTVBY UM rpynu (RiHAHCOBUX aKTUBIB
Ti/TbKM TOZi, KONW iCHYOTb 06'EKTUBHI O3HAKN 3MEHLUEHHS KOPUCHOCTI B pe3ynbTaTi OAHIET un Ginblue nogii,
WO HacTanu MiCns MEepBICHOrO BM3HAHHA akTMBY (“BMNAZOK BWHWMKHEHHSI 30MTKIB"), | Takuii BMNagok abo
BMMNAAKN BWHWKHEHHSI 30MTKIB MalTb BM/IMB Ha OuiKyBaHi MaiibyTHi rpOLLOBI MOTOKW Bif, akTMBY 4n Tpymu
(PIHAHCOBMX aKTMBIB, SKUA MOXe 6yTU AOCTOBIPHO BM3HAYeHWA. OG’€KTMBHI O3HAKW 3MEHLUEHHS KOPUCHOCTI
MOXYTb BK/HOYATW O3HaKW TOro, L0 NO3uyasibHMK Yy rpyna no3nyanbHUKIB 3a3Hat0Tb CYTTEBUX (DIHAHCOBMX
TPYAHOLLIB, MOPYLWYTb 3000B'A3aHHA 3i ChjaTy MPOLEHTIB YM OCHOBHOI Cymu 6opry, KAMOBIPHICTb
6GaHKpyTCTBa uM (PiIHAHCOBOI peopraHizauji, a TakoX CBiAYEHHS, Ha NiAcTaBi CNOCTEpPeXyBaHO! PUHKOBOI
iHGbopmaL,ii, TOMIPKOBAHOrO 3MEHLLUEHHST OUiKyBaHUX MaiiGyTHIX rpOLLOBUX NOTOKIB, HANpuKiagd, 3MiHWU Y PiBHi
NPOCTPOYEHUX NNaTeXiB abo B EKOHOMIYHNX YMOBAX, O KOPE/IoThb 3i 36UTKaMu 3a akTuBamu.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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5. OCHOBHI NpUHUMNM 06/1IKOBOI NOAITUKM (MPOAOBXEHHS)

®iHaHCOBI aKTUBMU, WO 06NIKOBYHOTbLCA 3a aMOPTMU30BaHOK BapTIicTHO. CnoyaTky KomnaHis
BM3HAYaE, UM iCHYIOTb O6’EKTUBHI iHAMBIAYaIbHI 03HAKM 3MEHLUEHHS KOPUCHOCTI (PiHAHCOBUX aKTUBIB, KOXEH
3 AKUX OKPeMO € CYTTEBUM, a TakoX iHAUBIAYasIbHI ab0 CYKYNHiI 0O3HaKN 3MEHLUEHHSI KOPUCHOCTI PiHAHCOBUX
aKTUBIB, KOXEH 3 SKUX OKPEMO He € CYTTEBMM. Y BUMAAKY, SKLLO 06’EKTMBHI O3HAKN 3MEHLLUEHHS KOPUCHOCTI
PO3r/IAHYTOr0 OKPEMO (iHAHCOBOrO akTuBY (CYTTEBOro abo HECYTTEBOIO) BiACYTHI, Leil akTUB BK/IHOUAETLCS
[0 Tpynu (PiHAHCOBMX  aKTMBIB 3 aHasIoONyYHUMKN XapakTepucTvkamu KpeauTHOro pusmky. Taka rpyna
(piHAHCOBUX aKTMBIB OUIHIETbLCA Ha MNpeaMeT 3MEHLUEHHS KOPWCHOCTI Ha CYKYMHiA OCHOBI. AKTMBMU, LLO
OLHIOOTLCA OKPEMO Ha NpeaMeT 3MEHLLUEHHS KOPUCHOCTI, i CTOCOBHO SIKMX BM3HAETbCSA abo MpOAOBXYE
BM3HaBaTUCA 30UTOK Bif, 3MEHLUEHHS KOPWCHOCTI, HE MOBMHHI OLUIHIOBATMUCA Ha nNpeamMeT 3MEeHLLEHHS
KOPWCHOCTI Ha CYKYIHili OCHOBI.

3a HasABHOCTI 06’€KTUBHUX O3HAK MOHECEHHS 36UTKY B pe3ysbTaTi 3MEHLUEHHS KOPUCHOCTI (PiHaHCOBMX
aKTMBIB cyMa 30MTKY BU3HAYAETLCA AK PI3HULSA MK 6@1aHCOBOI0 BapTICTIO akKTUBIB Ta NPUBEAEHOIO BAPTICTIO
OYiKyBaHMX MaiibyTHIX rPOLIOBUX MOTOKIB (3a BMPaxyBaHHAM MaibyTHiIX O4iKkyBaHMX 3GUTKIB 3a KpeaUTOM, sKi
e He 6ynn noHeceHi). NpuBeaeHa BapTICTb OUYiKyBaHWX MaOYTHIX rpoLIOBMX NOTOKIB AMCKOHTYETbLCA 3a
NnepBiCHOO e(IEKTVBHOIO MPOLEHTHOK CTaBKOK 3a (PiHAHCOBMM aKTMBOM. $KWO KpeauT HagaHo nig
niasawyy MNPOLEHTHY CTaBKy, TO CTaBKOK [UCKOHTYBaHHA [/ BU3HAYEeHHA 30UTKIB Bif, 3MEHLUEHHS
KOPUCHOCTI OyAe noTo4yHa edpekTuBHA MpOLEHTHa CcTaBKa. banaHcoBa BapTiCTb akTMBY 3MEHLLYETbCS
LLUISIXOM 3aCTOCYBaHHA paxyHKy pesepBy, Ta CyMa 306UTKY BM3HAETbCA Y OKpemMoMy 3BiTi NPo NpuoyTkn Ta
36UTKN.

MPOLEHTHI A0X0AM HApaxoBYTLCA HA OCHOBI 3MEHLLEHOI 6anaHCOBOI BapTOCTi Ta 3 3aCTOCYBaHHSIM
NPOLLEHTHOT CTaBKMW, BUKOPUCTAHOI ANA AUCKOHTYBAHHS MalibyTHIX FPOLLOBUX NOTOKIB 3 METOH BMMIipHOBaHHS
30MTKIB Bif, 3MEHLUEHHS KOPWUCHOCTI. [pOuUEHTHI Aoxoan Bigo6GpaxalTbCA Yy CKNagi AoxodiB Bif
(piHaHCYBaHHSA y 3BiTi NPO NpPMOYTKM Ta 306UTKW. KpeauTu Ta BigNOBIAHWIA pe3epB CMMCYHOTLCSH, KONU BXe
HeMa€ peasibHOI MepcneKkT1BM BiALWKOAYBaHHSA Y HAGAMKUYOMY Yaci, a Bce 3abe3neyeHHs 6yno peanisoBaHo
un nepefgaHo KomnaHii. AKWO y HACTynHOMY poOLi Cyma OuYiKkyBaHOro 36UTKY Bif 3MEHLUEHHS KOPUCHOCTI
3HWXKYETLCS, i Take 3HWKEHHS MOXe OyTu 06’'€KTMBHO MOB’si3aHe 3 Mogieto, WO Bigdynacs nicns BU3HAHHS
30MTKY Bif, 3MEHLUEHHSA KOPUCHOCTI, TO paHille BU3HaHWIi 36MTOK Bif, 3MEHLLEHHSA KOPUCHOCTI 36iNbLUYETLCS
UM 3MEHLUYETHLCA LUNSXOM KOPUTYBaHHSI PaxyHKy pe3epsy.

AKWO CnmMcaHHS ni3Hiwe BiAWKOAOBYETLCA, TO (PiHAHCOBI BUTpATK Y 3BITi NPO NpubYTKM Ta 36UTKK
KpeauTyrTbCS.

B3aemo3anik @QiHaHCOBUX IHCTPyMeHTIB. ®iHaHCOBI akTmBM Ta (piHAHCOBI 3000B'A3aHHSA
nigasralnTe B3aEMO3asliKy, a Yucta cyma — NOAaHHI0 y 3BiTi MPo dDiHAHCOBWUIA CTaH TOAi 1 TiNbKU TOAi, KON €
3MiiCHEHHe y Leil MOMEHT lpuavyHe MNpaBO Ha B3aEMO3asliKk BM3HAHMX CYM, a TakoX Hamip npoBecTu
pO3paxyHOK Ha HETTO-OCHOBI, ab0 peanizyBaTi akTVBW | 04HOYACHO 3 LM NoracuTy 3060B’A3aHHS.

CnpaBefnvBa BapTIiCcTb (piHaHCOBUX IHCTpPYMeHTIB. CnpaBegnmea BapTiCTb (diHAHCOBUX
IHCTPYMEHTIB, TOPriBNA AKMMW 3AIACHIOETLCA HAa aKTMBHUX PUHKaX Ha KOXHY 3BIiTHY AaTy, BM3HAYa€ETbCs
BMXOASAYM 3 PUHKOBUX KOTUPYBaHb ab0 KOTUPYBaHb ANNepiB (KOTUPYBaHHS Ha KyniB/AO A5 AOBIMX MNO3MLINA i
KOTMPYBaHHA Ha NpoAax ANnsi KOPOTKMX NO3ULLiii), 6e3 BUpaxyBaHHS BUTPAT Ha 34iNCHEHHS onepaldlii.

CnpaBep/imBa BapTiCTb YCIX iHWMWX (DIHAHCOBUX (HCTPYMEHTIB, L0 HE MalwTb aKTUBHOro 0b6iry Ha
PVHKY, BW3HAYAETLCA 3 BMKOPUCTAHHAM BIAMOBIAHMX METOAIB OUiHKA. Taki MeToau BK/IKYaKTb
BMKOPUCTaHHA HeLWoAaBHIX PUHKOBUX onepauiil, NocuaaHHA Ha MOTO4YHY cnpaBeasMBYy BapTiCTb iHLLIOIO
iHCTPYMEHTY, aHas10rivyHOro 3a CyTHICTI0, aHasli3 AUCKOHTOBAaHMX MPOLLOBMUX MOTOKIB Ta iHLWi MOAENi OLLiHKN.

BusHaHHA poxopais. [oxia BU3HAETLCA TOAI, KOMW € BMNEBHEHICTb, WO B pe3ynbrarti onepawil
Bin6byaeTbCcs 306i/bLLIEHHA eKOHOMIYHUX BUrof KomnaHii, a cyma noxoay mMoxe 6yTn AOCTOBIPHO BU3HAYeHa.
Jloxig OUHIOETLCS 3a cnpaBeA/IMBOK BAPTICTHO KOMMEHcauji, ika 6yna oTpMMaHa, 3a BUK/THUYEHHSM 3HMKOK,
nogartkis Ha peanisauito abo muta. Huxue HaBefeHO KpuTepii, B pasi 3aJ0BO/IEHHA AKUX BU3HAETLCA A0XiA:

Mpogax enekTpUYHOI eHeprii. JJoxoan BU3HAKOTLCA 3a BUpaxyBaHHAM nogaTkiB 3 npogaxy (MAB)
nicns nepepadvi enekTpoeHeprii cnoxueayam, BignosigHO A0 Tapwudis, BcTaHoBNeHnx HKPE Ta o6csris
CMOXMBaHHS.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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6. ICTOTHI ByXrasiTepPCbKi OLIHKM | CyQ)XKeHHSA NpU 3aCTOCyBaHHI 06/1iKOBOT NOMITUKN

KomnaHis pobuTb OUiHKW | NPUNYLLEHHS, SKi BN/MBalOTb Ha CyMW akTUBIB i 3060B'A3aHb, NnokasaHi B
3BIiTHOCTI, NPOTAroOM (QiHAHCOBOIO POKY.

OUiHKN | CYDKEHHS NOCTINHO aHaNi3yrTbCs | FPYHTYHOTHCA Ha AOCBIAI KEPIBHMLTBA Ta iHLLMX YMHHUKAX,
BK/IHOHAKOUM OUiKyBaHHS ManbyTHIX NOAIN, siIke Npu ICHYUYNX 06CTaBUHAX BBAXKAETLCA OOI'PYHTOBaHUM. Mpun
3aCTOCyBaHHI 00MIKOBOI MOAITUKMA, OKPIM 3rafaHuUX OLHOK, KEpIBHULUTBO TaKOX BWKOPUCTOBYE MNEBHI
CymKeHHs. CymKeHHs, Ski Halibinblle BM/AMBalOTb Ha CYMW, BM3HaHI B OKpeMiil (piHAHCOBIA 3BITHOCTI, i
OLiHKK, sIKi MOXYTb NPUBECTU A0 3HAYHMX KOpUryBaHb GasilaHCOBOI BApTOCTi akTUBIB | 3000B'A3aHb NPOTArOM
HaCTYNHOro (hiHaHCOBOrO POKY, BK/HOYAOTh:

CnpaBefi/inBa BapTiCTb OCHOBHMX 3aco6iB. KomnaHis OUiHIOE YyCi OCHOBHI 3acobu 3a
crnpaBef/IMBOK BapTiCTH. [lepeouiHkM NpPoBOAATLCA 3 PEry/IsipHOK NEPIOAVYHICTIO, SIK MPaBWsIo, KOXHI 3
pokn. [ns npoBefeHHs nepeouiHoK KomnaHis 3anyyae 30BHILLHIX He3anexHux ouiHioBadiB. [Mpu ouiHui
BapTOCTi 3aCTOCOBYIOTbCS TPU 3arasibHUX NigX0an — BUTPATHUIA, AOXIGHWIA, NOPIBHANBHNIA.

3aK/IlYHUM eIeMEHTOM MPOLLECY OLIHKM ABASETLCA MOPIBHAHHA pe3ynbTaTiB, OTPYMaHVX Ha OCHOBI
BMOpaAHMX OLJHOYHMX nNiaxXoAiB, Ta (POpMyBaHHA BUCHOBKY LWOAO BapTOCTi O6G’€KTa OUHKW LUASAXOM
Y3roKEeHHA OTPVYMaHVX pe3y/bTaTiB i BifOMOCTel A0 €ANHOT BEMUYMHN BAPTOCTI.

Mpouec y3rofXeHHS BpPaxOBYE CWJbHI i cnabki CTOPOHM KOXHOro MiAXoAy, BW3HAYaE HaCKi/IbKu
CYTTEBO BMNMBAOTbL NPY OLiHLI 06'ekTa Ha O06'EKTMBHE BiLOOPaKEHHA PUHKOBUX YMOB Ta XapaKTepucTuk
OLiHIOBaHOro 06’eKTa.

Bepyun o yBaru, xapakrtep i BAKOPUCTaHHA OCHOBHMX 3ac06iB KomnaHii npn po3pobui pekomeHaauili
woao cnpaesefnvMBoi BapTOCTI, OUiIHIOBauYi MNOKMafatTbCA Ha pes3ynbTaTu BUTPATHOrO nigxody AN
creujianizoBaHWx OCHOBHMX 3ac006iB (pO3paxyHOK 3a/IMLLKOBOT BAPTOCTi 3aMilLeHHS), NOPIBHANBHOIO niaxoay
— [J/19 HecneLjianizoBaHUxX OCHOBHUX 3ac06iB, A/18 AKMxX 6yna AoCTynHa puHkoBa iHhopMalLis npo onepadii 3
KyniBni/ npofaxy Takmnx ke abo aHasoriyHMx akTuBIB.

Mig «cnewianizoBaHNMU akTMBaMU» MalOTbCH Ha yBa3i akTUBW, AKi PigKo, SAKLWO B3arasi Kon-Hebyab,
NpoAalTbCsA Ha BiAKPUTOMY PUHKY iHaKLIe, SK Y Ckiagi Liioro MaliHOBOro KOMMJ1eKCy, YaCTUHOK SKOTO BOHU
€, B CWIy IX YHiKaJIbHOCTi, 06YMOB/IEHOT CcreyianizoBaHUM XapakTepoM i KOHCTPYKLIE, KOHirypauieto,
pO3MipoM, MiCLLeM po3TallyBaHHSA Ta iHLIMMUW B/IACTUBOCTAMM.

OuiHloBaui TakoX po3rnsafalTb MOXJ/IMBICTb 3aCTOCYBaHHA AOXIAHOMO NiAX04y 3 METOK BUSABJIEHHS
03HaK HasiBHOCTi €KOHOMIYHOro 3HEeLHEHHS CreLjiasni3oBaHnX OCHOBHMX 3ac00iB, a TakoX BM3HAYEHHS AOro
BE/INYMHN. B SKOCTi OCHOBHOIO METo4y B pamMkax AOXiAHOro migxody O6OMpPaeTbCA METOon AVMCKOHTYBaHHSA
rPOLLOBUX MOTOKIB.

Bn3aHaHHA BiACTPOYEHOro NOAaTKOBOrO akTUBY. BigcTpoueHi nogaTKoBi akTMBK Bigo6GpaxarTbCa Y
Tii Mipi, B fAKiiA BiporigHa peasnisauis BignoBigHOT NogaTkoBoi BUrogun. Mig yac BM3HAYEHHS MabyTHLOro
0oMnoJaTKoBYBaHOTO MNpuOYyTKy Ta CyMuM MOAATKOBMX BWrig, SKi BiporigHoO oTpumatn y ManbyTHbOMY,
KEpIBHULTBO po6uMTb NpPoeciliHi CyaKeHHS Ta 3aCTOCOBYE OLiHKM HA OCHOBI iCTOPUYHOrO ONOAaTKOBYBAHOMO
npubyTKy Ta O4iKkyBaHb LWOA0 MalOyTHIX [0XO0AiB, fKi, sK nepegbayaerbcs, OyayTb p[ocTaTHiMM 3a
BiANOBIAHUX 06CTaBUH.

MopaTkoBe 3aKOHOAABCTBO. YKpaiHCbKe NOAATKOBE, Ba/IlOTHE i MUTHE 3aKOHOAABCTBO NPOAOBXYE
po3BuBaTucA. CripHi HOPMAaTVBHI aKTXU CTalTb MPUUYMHOK PI3HUX TAyMadeHb. Ha AyMKy KepiBHMUTBA, MOro
TAIYMaYeHHA € HaNeXHUMWU | HafilHUMKU, ane HeMae rapaHTiii Toro, WO BOHW He CTaHyTb MPUYUHOID
npeTeH3ili 3 60Ky N0AAaTKOBUX OpraHis..

OujiHKa o4ikyBaHUX KpeaUTHUX 36UTKIB. OuiHKa O4YikyBaHUX KpegUTHUX 30UTKIB - 3HAYHE OLiHOYHEe
3HAYEHHA, ANS OTPMMaHHSA SIKOro BMKOPUCTOBYETbLCA METOAO/IONA OLUiHKK, Mogeni i BXigHi gaHi. Aetani
METOZO0/10ril OLHKN OYiKyBaHUX KpeouTHUX 36UTKIB po3KpuTi B MpuMITLi 7. KOMNaHisa perynsapHo nepesipse i
nigTBepoKYE MOZEenN i BXigHI AaHi ANA MoAesneil 3 MEeTO 3HWKEHHS PO36KHOCTEN MiX po3paxyHKOBUMM
OYiKyBaHVMW KpeaUTHUM 36MTKaMu i hakTUUHUMK 36UTKaMU.

MepBMHHE BM3HaHHS onepauiii 3 noB’sa3aHUMM CTOPOHaMW. B xoaji 3BuyaiHoil gissibHOCTi KoMnaHis
nNpoBOAWTbL onepaLii 3 NoB'A3aHNMKN cTOpoHaMu. BignosigHo Ao BuMor MC®3 9, dhiHaHCOBI IHCTPYMEHTU nNpwu
NepBMHHOMY BW3HaHHI MOBWHHI BigdMBaTUCA 3a cnpaBefMBOID BapTicTio. pW BU3HAYEHHI TOro, 4u
nNpoBOAMANCA onepauii N0 PUHKOBUX ab0 HEPUHKOBUX MPOLLEHTHUX CTaBKaX, BUKOPUCTOBYHOTLCA NPOMECiiiHi
CY[DKEHHS, AKLLLO A1 TaKUX onepavwiin Hemae akTUBHOIO PUHKY.
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7. 3acTocyBaHHs1 HOBUX Ta nepernsiHyTnx MixkHapoaHMX cTaHAapTiB piHaHCOBOI 3BITHOCTI
HoBi Ta 3MiHeHi cTaHgapTwU, NPURHATI KoMnaHieto.

KomnaHisi BrnepLue 3acTocyBana Taki HOpMATUBHI JOKYMEHTW i NonpaBKu A/18 CBOr0 PiYHOro 3BIiTHOMO
nepiogy, Wo noynmHaeTbcs 1 ciyHa 2018 poky:

- MC®3 (IFRS) 9 «®iHaHCOBI IHCTPyMEHTU» (BUNyWEHO 24 nunHA 2014 poky i Habupae YMHHOCTI
ONA piyHMX nepiogais, WO novmHaroTbea 1 ciuHg 2018 poky abo nicns uiel gatn);

- MC®3 (IFRS) 15 «Bupydka 3a goroBopamu 3 NOKynuamu» (BUNyweHnin 28 TpaBHA 2014 poky i
HabyBa€e YMHHOCTI 418 PiYHKUX Nepiogis, LWo noynHatTbesa 1 ciuHa 2018 poky abo nicnsa uiel gatn);

- WopiyHi noninweHHa umkny MC®3 2014-2016 pp. Ta MonpaBkn go MC®3 1 ta MCBO 28
(BunywleHi 8 rpyaHs 2016 poky i HabuMparTb YNHHOCTI A8 PiYHMX Nepioais, WO nodnHaTbesa 1 ciyHa 2018
POKy abo nicns uiei gatn);

- InTepnpeTauia IFRIC 22 «Onepauii B iHO3eMHin BanoTi Ta nonepegHii posrnsag» (sunylieHa 8
rpyaHs 2016 poky i HabyBae YMHHOCTI 18 piYHMX NEPIoAIB, WO nounHalTbesa 1 ciyHa 2018 poky abo nicns
uiei gatn).

MC®3 (IFRS) 9 ,,®iHaHCOBI iIHCTPYMEHTN”

Knacugpikauisi. Y 3B'A3Ky 3 3actocyBaHHAM MC®3 (IFRS) 9 Bigbynuca 3miHM B knacudikauii
(hiHaHCOBUX aKTMBIB Ta (hiHaHCOBUX 3060B’A3aHb KomnaHii.

®iHaHCcOoBI akTVBM, AKi 6ynu knacudpikoBaHi Komnarieto 3rigHo MCBO 39 y kaTeropii «iHBecTuUuji,
YTPYMYyBaHi A0 MOralleHHs» Ta «Mno3ukK Ta AebiTopcbka 3aboproBaHicTb», 6ynun knacudikoBaHi 3a MC®3
(IFRS) 9 y kaTeropito «piHaHCOBI akTVBW, AKi OLIHIOITLCA 3a aMOPTM30BaHOK BapTICTIO», BMXOAAYM 3
6i3Hec-moaeni, BUKOPMUCTOBYBaHOI KoMnaHieto ans ynpasiHHA (PiHAHCOBMMW akTMBaMK Ta XapakTepucTuK
(piHAaHCOBUX aKTMBIB, NOB’'sI3aHNX 3 NepeabavYeHUMM 4OroBOPOM rPOLLOBMMI NOTOKamMK. Lie 06yMOBeHO TM,
O Taki hiHaHCOBI aKTMBWU YTPUMYHOTLCSA B pamMkax Gi3Hec-mogesni, MeTol SKOI € yTpUMaHHS hiHaHCOBMX
aKTUBIB AN O4ePXaHHSA AOrOBIPHMX FPOLLIOBUX MOTOKIB; i AOrOBIPHI YMOBU (DIHAHCOBOTO aKTUBY FEHEPYHTb Y
MeBHi gaTy rpoLLoBi MOTOKM, KOTPI € CYTO BUM/IaTaMM OCHOBHOI CyMU Ta MPOLEHTIB HA HEMOralleHy 4acTKy
OCHOBHOI cymun. MeTog 06/1iky nicns NepBUHHOIO BU3HAHHSA TakuMX (DIHAHCOBUX aKTUBIB HE 3MIHUBCA — 06K
BEeZETbCS 3a aMOPTU30BaHOK CO6IBAPTICTHO, 3aCTOCOBYHOUM METOA €JDEKTUBHOIO BifCOTKA.

Knacudikauis dpiHaHCOBUX 3060Bs3aHb KoMnaHii He 3MiHMnacs.

3MEHLLEHHA KOPWCHOCTI. KoMnaHis 3acTOCOBYE ChpOLLeHWIi nigxigd [0 BW3HAHHS O4iKyBaHMX
KpeanTHUX 361TKIB Ha yBECb CTPOK Ail TOProBoi Ta iHLWOT Ae6iTOPChKOI 3a60proBaHoCTi, SIK 4O3BOIEHO 3riAHO
3 MC®3 (IFRS) 9. KomnaHisi Bigobpaxae o4ikyBaHi KpeauTHi 36UTKM Ta 3MiHW OYiKyBaHUX KpeauTHUX BTpat
Ha KOXHY 3BiTHY Aarty, o6 Bigo6pa3nT 3MiHW B KpeAUTHOMY PU3KKY NICNSA NEPBICHOrO BU3HAHHS.

MC®3 (IFRS) 9 6yB 3acToCcOBaHWii peTPOCNEKTMBHO. BignoBigHO A0 nepexigHux nonoxeHs MC®3 9
(7.2.15) Ta (7.2.26), KomnaHis He 3pAjliCHIOE nepepaxyHOK MOpPiBHAAbHOI iHhopmauil. Takum YMHOM,
KOPWryBaHHS, WO BWMNAMBAOTb 3 HOBMX MPaBWU/ 3HELHEHHS,, He BigobpaxalTbCA B NepepaxoBaHOMY
6anaHci Ha 31 rpyaHa 2017 poky, ane BM3HAtOTbLCSA Y NoYaTkoBOMY 6asiaHci 1 ciuHsa 2018 poky.

BnacHwuii kanitan KomnaHii 6yB BiAKOPUroBaHWin Ha eqpekT Bifg, 3aCTOCYBaHHSA HOBOTO CTaHAApPTY SK
OMMCaHO HmXYe.

HacTynHi Tabnuui NokasytoTb KOPUryBaHHS, BU3HaHI A1 KOXXHOI OKpeMOT No3uLii 6anaHcy.

3BiTHUIA Nepiog, BanaHcoBa

EdpexT Big . EdpekT Ha BigctpoueHuii
Lo 3aBepLUnBCA BapTiCTb . o o
31 rpyans 2017 nepLUoro 1 ciunsi 2018 Hepogno,qlneHmm noaTkoBuii
BiANOBIAHO 40 3acTocyBaHHS BianoBigHo 4o npuoytokHal —  akTmB Ha 1
MCEO 39 MC®3 9 MC®3 9 CiuHAa 2018 CiuHa 2018 poky

Y Tucda4yax rpmueeHb

Heo60poTHI akTnBmn

[JosrocTpokoBa 224 026 (81 949) 142 077 (67 198) 14 751
AebiTopcbka

3a60proBaHicTb

3aranom

HEeObOpPOTHI aKTUBM
224 026 (81 949) 142 077 (67 198) 14 751
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7. 3acTtocyBaHHS HOBUX Ta nNepernaHyTux MiKHapoAHUX CTaHAapTiB (iiHaHCOBOI 3BITHOCTI
(NPOAOBXEHHS)

3BiTHWI1 Nepiog, BanaHcoBa

LL{0 3aBEPLUNBCA EdpexT Bia BapTICTb EdpexT Ha BiacTpoueHuii
31 rpygHs 2017 nepLuoro 1 ciuns 2018 Hepogno,qlneHmm noaaTKoBuiA akTue
BignOBigHo go  SaCTOCYBAHH BianoBiaHo 4o NPMBYTOK Ha 1 Ha 1 ciyna 2018
y TUcAYax rpuBeH MCEO 39 AMCO39 MC®3 9 CiuHA 2018 poKy
O6OpPOTHI aKTMBM
[Jeb6iTopcbka
3aboproBaHicTb 3a
NPOAYKLUito, 1087 854 (181 838) 906 016 (149 107) 32731
TOBapwu, poboTH,
nocnyru
IHWa noTo4YHa
[Jeb6iTopcbka 14 658 828 15 486 679 (149)
3a60proBaHicTb
[powwi Ta ix 409 835 ) 409 835 ] _
eKBiBa/IeHTU
ggga;;ﬂi aKTIBY 1512 347 (181 010) 1331337 (148 428) 32 582
3ATAJZIOM AKTVBU 1736 373 (262 959) 1473414 (215 626) 47 333

Bnave HOBOI MoA€eNi 3HELIHEHHS

[Ona aktmeiB y pamkax mMopgeni 3HeuiHeHHs MC®3 (IFRS) 9 306uTku Bif, 3HELiHEHHs, K npasuno,
36inbLWYOTLCA | CTaloTh OiNbll MIHAMBMMU. KOMNaHia BU3HaNa, L0 3aCTOCYBaHHA BUMOr LOAO 3HELiHEHHSA
MC®3 (IFRS) 9 Ha 1 ciyHa 2018 poky npu3BOAMTb A0 A0AATKOBOrO pe3epBy Ha 3HELHEHHSI HACTYMHUM
YMHOM.

B Tuncayax rpmBeHb

Pe3epB nig o4ikyBaHi KpeguTHI 36UTKK (pe3epB CYMHIBHUX O0OpriB) (1 092 201)
Ha 31 rpyaHsa 2017 3a MCBO 39

JopaatkoBe 3HeLiHEHHS BU3HaHe Ha 1 ciyHs 2018 poky, B T.u.: (262 959)
Jlosroctpokosa febitopcbka 3a60prosBaHicTb (81 949)
[JebiTopcbka 3a60proBaHiCTb 3a NPOAYKLit0, ToBapu, poboTK, NOCNYrn (181 838)
IHWa noTo4Ha AebiTopcbka 3a60proBaHiCTb 828
Pe3epB nig ovikyBaHi KpegnTHI 36UTKM Ha 1 ciuHs 2018 3a MC®3 9 (1 355 160)

HacTtynHuii aHania MicTUTb [0AaTKoBi AeTasli Wwopo po3paxyHky ECL, nos’sisaHuMx 3 TOProBoHw
[e6iTopcbkol 3aboproBaHicTio Woao npuitHatTs MC®3 (IFRS) 9. ECL 6ynn po3paxoBaHi Ha OCHOBI
PaKTUYHUX KPpeQUTHMX 30UTKIB 3a MUHYNNIA pik abo 3ara/ibHOAOCTYNHOI iHJOpMaLil, Lo BUKOPMCTOBYETLCS
[ONA BU3HAYEHHS OUiKyBaHWX KpeguTHUX BTpaT. KomnaHisa po3paxysasia ctaskyn ECL okpeMo A1 pisHUX rpyn
KnieHTiB. Ekcno3uuii B KOXHIiA rpyni 6ynn po3nogifieHi Ha OCHOBI 3arajibHUX XapakTepUCTUK KpeguTHOro
pY3UKY, TaKnx SIK KPeAUTHUIA PU3KUK | CTPOK BUHMKHEHHS TOProBoi Ta iHLLOT Ae6iTOpCbkoi 3ab60proBaHoCTi.
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7. 3acTtocyBaHHS HOBUX Ta nNepernaHyTux MiKHapoAHUX CTaHAapTiB (iiHaHCOBOI 3BITHOCTI
(NPOAOBXEHHS)

OuikyBaHWi OuikyBaHuUm
BiCOTOK BTpaT  BifACOTOK BTpaT
Ha 01 ciyHa Ha 31 rpyaHsa2018
Npyna ¢hiHaHCOBUX aKTUBIB 2018 OcHoBa A5 PO3paxyHKy

CkopwvroBaHa [OXiAHICTb
2.58% - 3.37% 4.26%-6.47% KoprnopaTuBHUX obniradii
Komnaniii Mpynn ATEK

diHaHcoBa AebiTopcbka
3a60proBaHiCTb NOB’A3aHMX CTOPIH

diHaHcoBa AebiTopcbka
3a60proBaHicTb  (PisnyHUX  OcCi6 13.05% 15.77%
(CTPOKOM BUHWUKHEHHSA A0 1 pOoKY)

CrartucTtmka HauioHanbHoro
B6aHKy YkpaiHu

®iHaHCcOBa JebiTopcbka _
3a60proBaHicTb dplsqunx oci6 100% 100% Crartuctuka Hau,|0|_-_|aanoro
(CTPOKOM BUHUKHEHHS 6inblwe 1 6aHKy YKpaiHu
POKY)

MignpnemcTtea JepxaBHoTi i

KOMYHa/iIbHOi  hOpMK  B1ACHOCTI,

nignpuemcTBa, ski hiHaHCYHTbCS 36.58% 32.07% IcTopis nnaTexis
3a paxyHok [epXaBHOro GHaXeTy

(CTPOKOM BUHWUKHEHHSA A0 1 poKy)

MignpnemcTtea AepXaBHoT i
KOMYHa/lbHOi  hopMK  BIACHOCTI,
NiANPUEMCTBA, AKl DiHAHCYIOTLCA 93.30% 93.57% IcTopis nnarexis
3a paxyHok [epXaBHOro GHaXeTy
(CTPOKOM BWHUKHEHHS 6Ginblue 1

poky)

IHLi KOMMaHIT (cTpoKkom 8.55% 8.16% IcTopis nnarexis
BUHVKHEHHS A0 1 poky)

IHLWI KomnaHii (cTpokom

. 86.78% 85.75% IcTopia nnarexis
BUHWKHEHHS BinbLue 1 poky)

MC®3 15 ,,[oxia Bifa AOroBopiB 3 KNieHTaMu”

3 1 ciuHAa 2018 poky KomnaHis 3060B’A3aHa 3actocoByBat MC®3 (IFRS) 15 «[oxia Big A0rosopis 3
KnieHTaMmu». BU3HaHHA BMMOr HOBOrO CTaHAAPTY 3a6e3nevyoTb OiNbll PO3LUNPEHi BKA3IBKU LLOAO CKNagHUX
yrog, Takmx K O06/iK 6araTOKOMMOHEHTHUX [OMOB/EHOCTe. HoBuWil cTaHAapT 3acTOCOBYE OCHOBHMWIA
MPUHLMM, 3riJHO 3 AKUM L0XOAM MOBUHHI BU3HABATUCA, KO ToBapyn abo Nocnyrv nepefaroTbCsl 3aMOBHUKY
3a uiHow onepauii. byab-siki nos'si3aHi ToBapyu abo MOCAYrK, SKi BiAPI3HATLCS, MOBUHHI 6YTW BU3HaHI
BiJOKPEM/IEHHO, @ BY/[b-AKi 3HXKN MOBUHHI, K NpaBu/io, 6yTWU Po3noAisieHi N0 OKpeMux efieMeHTax. HAKLLo
pO3Mip KOMNeHcauii 3MIHIETLCA 3 BYAb-AKOT NPUYMHK, MiHIMasIbHI CyMU MOBWHHI OYTW BU3HaHI, SKLO BOHU
He MalTb 3HAYHOrO pPU3MKY CKacyBaHHSA/MoBepHeHHs. CyTTeBI igeHTUhikOBaHI BUTpaTW, NOB'A3aHi 3
3a6e3neyeHHsAM KOHTPaKTIB 3 KnieHTaMu, NOBUHHI ByTK KaniTani3oBaHi Ta aMmopTU30BaHi NPOTAroM nepioay,
Konm KomnaHiss OTpUMye eKOHOMIYHI BUTrOAW Bif, KOHTPAKTY.

KepiBHULUTBO pO3r/ISAHY/I0 HW3KY TUNOBMX Yrof Ha MocTayaHHA ToBapiB, po6IT, nocnyr, wo
BMKOPUCTOBYIOTbCA A1 HanpsiMKy  4OXO4iB. 3a OUIHKOK MEHEMXKMEHTY KOPWUIyBaHHS  3aJ/INLLKY
Hepo3noAineHoro npuoéyTky Ha 1 ciyHa 2018 poky No OKPEMMM KOHTpakTaMm 3 K/lieHTamu BiACYTHE abo €
HECYTTEBMM, TOMY 3a/IMLLOK HEPO3NOoAiNeHoro npnbyTky Ha 01 ciuHs 2018 poky He 6yB nepepaxoBaHuii y
(piHaHCOBIl 3BITHOCTI KoMnaHii.
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7. 3acTtocyBaHHS HOBUX Ta nNepernaHyTux MiKHapoAHUX CTaHAapTiB (iiHaHCOBOI 3BITHOCTI
(NPOAOBXEHHS)

BusHaHHA goxoay.

KomnaHiss BUKOPUCTOBYE CTaHAapTHY M'ATU-KPOKOBY MoAenb nepenbayveHy MC®3 (IFRS) 15.
KomnaHisi BM3Hae goxoau Togi, Konm (abo 5K Tinbku) 3a40BOSIEHE 3000B’SA3aHHS LLOAO BUKOHAHHSA, TOGTO
KON KOHTPO/Ib Haj ToBapamMu abo nocnyramu, KW CynpoBOMKYE 3000B’A3aHHSA [0 BWKOHaHHS, OyB
nepeaaHnii KiexTy.

3acTtocyBaHHS MC®3 (IFRS) 15 He Masio iCTOTHOro BNANBY Ha (PIHAHCOBWUIA CTaH Ta/abo (hiHaHCOBI
NOKa3HUKM AisinbHOCTI Komnawii.

HacTynHi HOBI cTaHAApPTX, SKi MalOTb BiAHOLWEHHSA A0 (iHAHCOBOI 3BITHOCTI KomnaHii, 6ynun BMNyLEHi
asie He BCTynuau B cuiy Ans hiHaHCoBMX nepiois, WO noynHawTbea 3 1 ciuHa 2018 poky abo nicns uiel
fatw:

MC®3 (IFRS) 16 - «OpeHpga»

MC®3 (IFRS) 16 - «OpeHga» (BunyweHuii 13 ciyHs 2016 poky i HabGyBa€e YMHHOCTI A/ PiYHUX
nepiogis, Wo noynHawTbesa 1 ciyHA 2019 poky abo nicnga uiei gatu).

Y ciuni 2017 poky MixHapogHa Paga 3 06niky ony6nikosana MC®3 16 OpeHga. MC®3 16 3amiHioe
MCBO 17 «OpeHpga», Po3'sicHeHHss KTM®3 (IFRIC) 4 «Bu3HauyeHHA HasiBHOCTi B yrofli 03HaK [0roBopy
opeHaun», Po3'acHeHHs TMKP (SIC) 15 «OnepauiiiHa opeHga - ctumynm» Ta Po3s'sicHeHHsa TKP (SIC) 27
«AHasi3 CyTHOCTI yrog, Wo MakTb lopuanyHy oopmy yroam Npo OpeHay».

Bci porosopu opeHam Npu3BoAATb [0 TOrO, LWO OpeHAaap OTPUMYE NpaBO BUKOPWCTOBYBATU akTUB Ha
noyaTky TEpMiHYy OpeHAM i, SKWO OpeHAHI nnatexi 3AiACHIITLCA 3 MIMHOM 4acy, TakoX OTpUMYeE
piHaHCyBaHHA. MC®3 (IFRS) 16 Buktovae kiacudiikalito OpeHau sk onepauinHoi abo hiHaHCOBOI OpeHau,
AK Toro sBumarae MC®3 (IAS) 17, i 3amicTb LbOro BBOAUTb MoAeb 06ikKy ANA ogHoro opeHaaps. OpeHaapi
6yayTb 3060B'13aHi:

- BU3HaBAaTW aKkTuBY i 3060B'A3aHHS 3a BCiMa A0rosBopamMu opeHaun 3 TepMiHOM noHag, 12 micauis, SKWo
6a30Buii aKTMB HE MA€E HU3bKY BapTICTb;

- aMopTU3aLilo OpeHHUX aKTUBIB BigobpaxaTn OKpemo Bif, BiACOTKIB N0 OpeHAHUM 3060B'A3aHHAM B
3BiTi NPO NPUBYTKK | 36UTKMN.

MC®3 (IFRS) 16 B OCHOBHOMY MOBTOPIOE BMMOIM LWOAO OyXranTepcbKoro 06iKy opeHaoAaBLs
BignosigHO o MC®3 (IAS) 17. BignosigHo, opeHAoAaBeLb NPOAOBXYE KnacudikyBaTu CBOH OpeHAy SK
onepawuiiHy abo dhiHaHCOBY OpeHAYy | NO-pi3HOMY BpaxoByBaTu Ui ABa BUAMN OPEHOMN.

MC®3 (IFRS) 16 BCTAHOB/OE MNPUHUMMNM BU3HAHHS, OLIHKMA, MOAaHHA OpPeHAM Ta pPO3KPUTTA
iHgbopmau,ii Npo Hel.

KepiBHULTBO NpoBe/Io aHasi3 AOroBOpiB OPeHAM, B AKMX KoMNaHis € opeHAapeM Ta opeHAo4aBuUeMm.
OpeHpap
KomnaHisi opeHaye HacTyrnHi BUAM OCHOBHUX 3aC006iB :

- 3eMmenbHi AinsHKK;
- Byaisni Ta cnopyau (Bknovaoumn opicHi NpUMILLLEHHS);
- BupobHuue o6naHaHHS;

Brxopgsun 3 Hawworo aHanisy, oKpemi yroau, Wo CTOCYHTbCSA OPEHAN 3eMesIbHUX OiNSHOK Ta cnopya,
MICTATb 03HaKK opeHan Ta BuMorn MC®3 (IFRS) 16 6yayTb 3aCTOCOBYBaTUCA A0 LMX AOrOBOPIiB OPEHAN.

OpeHpopaBselb

O6niKk A0oroBopiB opeHAM, B SKMX KoMnaHis BUCTYyNae K opeHAaodaBelb HEe 3MIHIOETLCS Y 3B'SI3KY 3
MC®3 (IFRS) 16.

MepexigHi NONOXXEHHS

KomnaHis Bu3Haumia [ator MepLlioro 3acTOCyBaHHS CTaHAapTy MoYaToK PiYHOro 3BiTHOro nepiogy,
Lo nounHarTbesa 1 ciuHA 2019 poky abo nicns Liei gaTu.

KomnaHis Bupilunia He nepepaxoByBaTh NOPIBHAMBHY iHChopMaL,ito, ane BU3HAE KyMYISTUBHUIA edoekT
Bif, nepLuoro 3actocyBaHHA MC®3 (IFRS) 16 sk KopuryBaHHS Ha AaTy NepBiCHOro 3aCTOCYBaHHA.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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7. 3acTtocyBaHHS HOBUX Ta nNepernaHyTux MiKHapoAHUX CTaHAapTiB (iiHaHCOBOI 3BITHOCTI
(NPOAOBXEHHS)

KomnaHis BU3Ha€e opeHAHi 3000B'A3aHHS Ha AaTy MepLioro 3acTOCYBaHHS A/ OpeHAay, WO paHiwe
6yna knacudiikoBaHa Sk onepauiiHa opeHga BignosigHo o MCBO 17. KomnaHisi OUiHIOE Take OpeHAHe
3000B'A3@HHSA 3@ NOTOYHOK BAPTICTIO HECMNIAYEHUX OPEHAHUX MaTexXiB, LUCKOHTOBAHOK 3 BUKOPUCTaHHAM
CTaBKW 404ATKOBMUX 3arno3nyeHb Ha AaTy NepLuoro 3acToCyBaHHS.

KomnaHis BM3HAe akTuB 3 npaBa KOPWCTYBaHHA Ha [aTy MepLuioro 3acToCyBaHHA 018 OpeHan, Lo
paHiwe 6yna knacudikoBaHa sik onepauiiHa opeHga BignosigHo Ao MCBO. KomnaHis obpana HacTynHwia
nigxig - BUXoAsuM 3 KOXXHOro OKpEMOro AOroBopy OpeHAM OLiHIBaTV TakMil akTvB 3 NpaBa BMKOPUCTAHHSA Y
PO3Mipi, WO AOPIBHIOE OPEHAHUM 3000B’A3aHHAM, CKOPUrOBaHUM Ha CyMy OyAb-SkMX nepegnaadveHnx abo
HapaxoBaHMX OPEHOHMX NAaTexis, WO BigHOCATbLCSA A0 L€ OpeHan, BU3HAHKX Y 3BiTi Npo (hiHAHCOBWiA CTaH
6es3nocepefHbO Mepen AaTO MEpPLUIOr0 3acTOCYBaHHS. Takum 4YMHOM, He 6yno 3adiikcOoBaHO XXOAHOrO
BM/IMBY Ha BNacHWiA Kanitan.

BnnuB Ha ®iHaHCOBI 3BiTMH

3arasiom OuUiHEHM obcsAr opeHAHUX 3000B’A3aHb/ akTMBIB 3 NpaBa KOPUCTYBaHHS, WO Mae 6yTtu
HaBeAeHO Y 3BiTi Npo dhiHaHcoBwWiA cTaH KomnaHii (banaHc) ctaHom Ha 1 cidHsA 2019 poky cTaHoBUTbL 51 664
TUCAY FPUBEHD.

KopoTKOCTpOKOBa opeHAa Ta opeHaa MasloLiHHMX TOoBapiB.

3aMmiCTb 3aCTOCyBaHHS BUMOT WWOA0 BM3HaHHA MC®3 (IFRS) 16 KomnaHis BupiluMia BpaxoByBaTu
OpEeHAHI nnaTexi sk BUTpaTy Ha NPsIMOAIHIMHIA OCHOBI NPOTArOM CTPOKY Ail OpeHAM ANS HaCTyNHUX BUAIB
opeHaw:

- OpeHfAa, Aka Mae CTpOK opeHAau 12 micAuiB abo MeHLle Ta He MICTUTb MOX/IMBOCTI NpuabdaHHa Ta
LLIOAO AKOT HEMAE OYiKyBaHb NPO NOLOBXEHHS CTPOKY;

- OpeHAa, BapTiCTb 6a30BOro akTUBY SKOr0 € HKYMM 3@ 150 T1CAY rprBEHD;

- opeHfa HacTynHux 6a30BMX aKTUBIB HeE3asIeXHOo Bif BapTocCTi: IT-TexHika, Mebni, IHCTpyMeHTn Ta
iHBEHTap.

CTaBka AONCKOHTYBaHHA

MpunycTMa cTaBka AUCKOHTY B OpeHJi MOBMHHA BMKOPUCTOBYBATUCS SIK OMCKOHTHWIA (hakTop, SKLLO
MOXe BYTU 1ErKO BUSHAYEHWIA.

OpHak y 3B'A13KY 3 TUM, L0 BU3HAYUTU L NOKa3HUK NPaKTUYHO HEMOXMBO, KomnaHis Bupiwmna
3aCTOCOBYBATU CTaBKYy A0A4ATKOBUX 3ano3nyeHb - CTaBKy BifcoTKa, sSiKy opeHdap cnaatue 6u, Wwob nosuumtu
Ha aHas1IoriYHMIA TePMIH Ta Nig aHanoriyHe 3abesneyeHHs HeOOXiAHI KOWTKN ANnsi OTPUMaHHS akTMBY BapTOCTi
aHas10riyHOT aKTUBY 3 MPaBOM BUKOPUCTaHHSA 3a NOAiIOHNX EKOHOMIYHUX YMOB.

OpeHAHa fisanbHICTb KoMnaHii CKOHUEHTpoBaHa B YKpaiHi Ta AeHOMIHOBaHa B YKPATHCbKUX TPUBHSAX
(UAH). KomnaHia ouiHMNa, Wo 3Moxe 3ibpaTy KOwTW, HeOoOXigHi ANA OTpYMaHHA axkTMBY BapTOCTI
aHaoriyHol akTBY 3 NPaBOM BUKOPUCTaHHSA, B MeXaxX 6aHKiBCbKOI cucTeMy YKpaiHu, AeHOMIHOBaHOI B
rPUBHAX. TOMY SIK CTaBKa [AMCKOHTYBaHHSA BMKOPWUCTOBYBa/lacs CepefiHA CTaBka GaHKIBCbKUX 3arno3vyeHb Yy
FPUBHAX Ha OCHOBI cTatucTukm HBY 3a ocTaHHi 6 micauis. 3 meTow ouiHku BBy MC®3 (IFRS) 16
KomnaHis 3acTocoByBaU/IM HACTYIMHI CTaBKU:

- 0151 [OroBOpIB 3i CTPOKOM Big 1 A0 5 pokis - 18,80%;

- ON1s1 [OroBOpIB 3i CTPOKOM NoHag, 5 pokis — 16,24%.

KOMMNOHEHT U, LLIO He MOB’si3aHi 3 OPEeHAO0H0

BBaxalunm NpakTUYHO AouifibHUM, KoMmnaHis BupiluMia He BiAOKpeM/toBaTW KOMMOHEHTM, WO He
NnoB’si3aHi 3 OpPeHAot0, Bif, KOMMOHEHTIB OPEHAN, a 3aMiCTb LibOro BpaxoByBaTu KOXXEH KOMMOHEHT OpeHau Ta
6yab-5IKi MOB'A3a@Hi 3 HUM KOMMOHEHTW, WO HE HaexaTtb A0 OpeHAM, K OKPEMU KOMMOHEHT OpPeHAN.

CTpoK opeHaun

Y po3paxyHkax KomnaHis BukopucToByBasia abo [AO0roBipHi ymMOBUM oOpeHAauM, abo OudikyBaHHSA
KepiBHMLTBA LW040 BUKOPUCTaHHS OPEHA0BaHUX aKTUBIB.

Lono opeHan 3eMni KEpPIBHULUTBO MaE Hamip OpeHAyBaTU 3eMJIt0 Ha CTPOK, L0 NPWHaMHI AOpPiBHIOE
TEePMiHY KOPUCHOr0 BUKOPUCTaHHSI HEOBOPOTHMX aKTUBIB, PO3TaLLIOBaHMX Ha Uil 3eMAi, ane Aeski KOHTpaKTu
YKNa[atTbCs Ha CTPOK, L0 € 3HAYHO MEHLLMM. N5 uinei OuiHKM OpeHaHMX 3060B'A3aHb M 3aCTOCOBYBasIN
OuiKyBaHi CTPOKM, WO CKnagarTb 23 pokK, Ta € cepegHiM hakTMYHUM CTPOKOM NOAiIGHMX A0rOBOPIB OpPEHAN.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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7. 3acTtocyBaHHS HOBUX Ta nNepernaHyTux MiKHapoAHUX CTaHAapTiB (iiHaHCOBOI 3BITHOCTI
(NPOAOBXEHHS)

CTpok opeHan 6yge nepernsHyTwii TiflbKM MICAS HacTaHHS 3Ha4yHoi nogii abo CyTTEBOI 3MiHM
06CTaBUH, L0 3HAX0AATLCA Mg, KOHTposieM KomnaHii.

Hogi i nepernsHyTi MC®3 BunNyLleHi, ane siki we He Habynn YMHHOCTI. Ha aaty 3aTBepmkeHHs
Liel okpemoi piHaHCOBOT 3BITHOCTI Taki HOBI Ta nepernsHyTi MC®3 i T/iymavyeHHs, a TakoX nonpasku 0 HUX
6yn BUNYLLEHI, ane e He Habyn YNHHOCTI:

HabyBatoTb YAHHOCTI
CtaHOapTn Ta TAyMayeHHs LWoa0 pivHMX nepioAais, Aki
no4vrHarTbCcA 3 abo nicns

MixHapoaHi ctaHgapTn chiHaHcoBOi 3BITHOCTI ("MC®3™)

MC®3 (IFRS) 16 "OpeHga" 1 ciuHa 2019 poky
MC®3 (IFRS) 17 "[oroBopu cTpaxyBaHHS" 1 ciyHa 2021 poky
MonpaBKu [0 iICHYHUMNX CTaHOAPTIB | TIyMayeHHs

Monpaskn o MC®3 (IFRS) 10 i MCBO (IAS) 28 — "Tpogax abo [arta HabyTTa YMHHOCTI He
BHECEHHS aKTMBIB MK IHBECTOPOM Ta Oro acouiinioBaHnM 4n BM3HaYeHa
cninbHMM nignpuemMcTeom"

TnymadyeHHs KTM®3 23 (IFRIC) "HeB13HAYEHICTb LLLOL0 PO3PaxyHKy 1 ciyHa 2019 poky
nofaTky Ha NnpuoyTok"

Monpasku o MC®3 (IFRS) 9 — "XapakTepucTvku nepegonnaru i3 1 ciyHsa 2019 poky
HeraTMBHOK KOMMNeHcaliern"

Monpasku o MCBO (IAS) 19 — "lNMonpaBku, CKOPOYeHHA abo 1 ciyHa 2019 poky
noralleHHs NeHCINHMX naaHis"

Monpaskn o MCBO (IAS) 28 — "[lOBroCTPOKOBI 4acTkun B 1 ciuHg 2019 poky
acoujinoBaHux Ta cnifibHKUX nignpuemcraax”

LLlopiuHi BoockoHanieHHa MC®3 3a nepiog 2015-2017 pokis, Lo 1 ciuHg 2019 poky

BK/1I0YAIOTb MOMNPaBKW 40 HACTYMHUX CTaH4apTiB:
MC®3 (IFRS) 3 "O6’egHaHHs 6i3Hecy"

MC®3 (IFRS) 11 "CninbHa Ais/bHICTb"

MCBO (IAS) 12 "MogaTku Ha NpuoyTOoK"

MCBO (IAS) 23 "ButpaTun Ha no3ukn"

Monpaskn o MC®3 (IFRS) 3 — "BusHaueHHs 6i3Hecy" 1 ciyHsa 2020 poky
Monpaskn o MCBO (IAS) 1 Ta MCBO (IAS) 8 - "Bu3HayeHHs 1 ciuHg 2020 poky
CyTTEBOCTI"

B gaHuin yac KomnaHisi OLiHIOE BN/IMB NONPaBOK Ha OKpeMy (DiHAHCOBY 3BIiTHICTb.
8. BukopuctaHHSA cnpaBeanMBoi BapTOCTi

CnpaBeg/simBa BapTiCTb - Le UiHa, sika 6yna 6 oTpymaHa Mpu Npodaxy akTuBy abo crnsadeHa npu
nepegadi 3000B'A3aHHA B XO4i 3BMYAMHOI YroaM MK YYaCHUKaMW PUHKY Ha AaTy OLHKW, 3a BUHATKOM
BMNaAKIB NPYMYCOBOro Mpogaxy abo nikeigauii ¢iHaHCOBOrO IHCTPYMEHTY. Halikpawum nigTBEPAKEHHAM
crnpaBeg/IMBOi BapTOCTi € KOTMPYBaHHA (DIHAHCOBOTO IHCTPYMEHTY Ha akTVBHOMY PUHKY.

KomnaHis po3paxoByBana OUiHEHY crnpaBeanunBy BapTiCTb (PIHAHCOBUX IHCTPYMEHTIB BUXOAAYU 3
HasABHOT PMHKOBOI iHChopMaLi, SKLLO Taka iCHYe, 3 BUKOPUCTAHHAM BiAMNOBIAHUX METOAMK OLUiHKW. MpoTe ang
iHTepnpeTaLii puHKOBOT iHhopMaLil 3 MeTOK BM3HAYEHHA OUHHOT crpaBen/iMBOl BapTOCTi MNOTPIGHI
CYO'EKTUBHI CyKeHHS. B YkpaiHi Bce e crnocTepiralnTbesa Aeski ABMLLa, B/IACTUBI PUHKY, L0 PO3BNBAETLCS,
a EKOHOMIYHI YyMOBWM MNPOAOBXYHOTb OOMEXyBaTW piBEHb aKTUMBHOCTI Ha (DIHAHCOBUX pPUHKAx. PUHKOBI
KOTMPYBaHHA MOXYTb 6YTK 3acTapiiMmmn abo BigdveaTy onepawii Npoaaxy 3a BUMYLLIEHO HMU3bKOHK LHOM, He
SABNAKYNCh, TAKMM YMHOM, CpaBeaIMBOIO BapTIiCTIO (DiHAHCOBMX IHCTPYMEHTIB.

Po3paxyHkoBa cnpaBef/iMBa BapTiCTb DiIHAHCOBUX IHCTPYMEHTIB BU3HAYAETLCA 3 ypaxyBaHHSM Pi3HOT
PUHKOBOT iH(hopMaLii Ta BiANOBIAHNX METOAMK OLUiHKX. OAHaK AN NPoBEeAEHHS Takol OLiHKM HeobXiaHOo
0Or'pyHTOBaHe CY[MKEeHHS npu TAyMayeHHi pUHKOBOT iHdhopMmauii. BignoBigHO, Taki OUiHKM He 3aBxau
BMpaXalTb Cymu, ski KomnaHis MoOxe oTpumMaTu B iCHYHOYIi PUHKOBIA cuTyauii. BanaHcoBa BapTicTb
rPOLLOBMX KOLUTIB Ta iX €KBiBaJIEHTIB, TOProBoi Ta iHWOI Ae6iTOPCbKOI Ta KpeaUTOpPChbKol 3aboproBaHOCTI
Malixe AOPIBHIOE X cnpaBea/vBii BApTOCTi y 3B’A3KY 3 KOPOTKOCTPOKOBICTHO NOralleHHs LMX iHCTPYMEHTIB.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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8. BukopucraHHA cnpaBeasnBOi BapTOCTi (MPOAOBXEHHS)
lepapxisi fyxepen OuiHKM cnpaBea/IMBOI BapTOCTi:

KomnaHis BUKOPUCTOBYE Taky iepapxito [ANA BU3HAYEHHs cnpaseanvnBoi BapToCTi (piHAHCOBUX
IHCTPYMEHTIB i pO3KpUTTS iHhOpMaLii Npo HeT B po3pi3i Moaeneli OLiHKM:

1-1i piBeHb : KOTUPYBaHHSA (HE3KOPUroBaHi) Ha aKTUBHUX PUHKAX iAEHTUYHMX aKTUBIB Y1 3000B’A3aHb;

2-Ii piBEeHb: iHWI MeToAMW, AaHi B OCHOBI SKMX, WO MakTb 3HAYHWA BM/MB Ha BigOGpaXKyBaHy
cnpaBeg/iMBY BapTiCTb, € CNOCTEPEXYBAHMMM HA PUHKY, NMPSMO YK ONOCEPEKOBaHO;

3-i1 piBeHb: METOAM, AaHi B OCHOBI SKMX, L0 MatoTb 3HAYHWUIA BNANB Ha BigobpaxKyBaHy cnpaBefimBy
BapTIiCTb, HE € CMOCTEPEXYBAHMMMN Ha PUHKY.

[Nns OuiHOK | pO3KPUTTIB B AaHiil 3BITHOCTI cnpaBeg/MBa BapTiCTb BM3HA4YaeTbcs 3rigHo MC®3 13
«OUiHKa cnpaBea/IMBOI BapTOCTi», 3@ BUHATKOM IHCTPYMEHTIB, Ha SKi pO3noBCHOMKYETbCA MC®3 2,
OPEHAHMX Yyrofd, BperynboBaHnx MC®3 17, a TakoX OLiHOK, MOPIBHSHUX, a/ie  He PIiBHUX CrnpaBea/vBili
BapTOCTIi .

[na ouiHkM BapTOCTi iHBECTOBAHOro Kanitasly abo akTuBIB KOMMaHii MoXe 6YyTW BUKOPUCTAHO Tpu
nigxogn: (i) ButpatHuii, (i) puHkoBUA (abo nopiBHANbLHWUIA) Ta (iii) goxoaHwid. Mpyv NPOBEAEHHI OLHKK
OCHOBHMX 3ac00iB NOYaTKOBO pPO3rNIAAaETbCA KOXHUA 3 UUX NigxXoAiB, ane, AKMA 4YMm SKi 3 HUX €
ONTUM&/TbHUMUW Y KOXXHOMY KOHKPETHOMY BMNAaAKy, BU3HAYAETLCA XapakTepom Ta cneundiikor OuiHIBaHOI
KOMMNaHii Ta i aKTuBiB.

(i) BuTpaTHuin nigxig 3acHOBaHWIi Ha NPUHLMNI 3aMilLleHHs1 Ta NOXOAMTb 3 TOro, WO PO3YMHWIA IHBECTOP
He cTaHe nnaTuTK 3a akTMB GiNblue, HK BapTiCTb MOro 3aMiHM Ha iAeHTUYHMIA abo aHasnoriyHUn 06’ekT 3
TakMMn XX KOPWUCHVMMK BflacTUBOCTAMW. epliMm KPOKOM B paMKkax BUTPaATHOro Migxo4y € BM3HAYEHHS
NOTOYHOI BAPTOCTi 3aMillleHHs a60 NOTOYHOT BAPTOCTI BiATBOPEHHS OLIHIOBAHUX aKTUBIB.

(i) MopiBHANBHWIA (200 PWHKOBWIA) NigXig 3acHOBaAHO Ha iHGhopMauil NPO CTaH PUHKY Y MOTOYHUX
yMOBax Ta 3fiiCHEHNX yrogax Ha [aTy OuiHKM abo He3abapom [0 AaTu OLiHKW. Y pamKax MOPiBHS/IbHOIO
nigxopy icHye ABa MeToga: MeTof KOMMaHii-aHanoriB 1a MeTog, yrog. MeTof KoMnaHii-aHanorie 3acCHOBaHO
Ha MOPIBHAHHI OUiHIOBAHOI KOMMaHii 3 3iCTaBHUMM KOMMAHIAMU, akuil SKMX 3BepTalTbCA Ha 6ipXOBOMY
PUHKY. Tpu BMKOPUCTaHHI MeTody Yrof, OuiHHBaHa KOMMaHisi MOPIBHIETLCS 3 3iICTABHUMW KOMMaHIsiMu,
npoAaBanncs B OCTaHHIN Yyac B XxoAi onepadiii No NOr/IMHaHH. | B TOMY, i B iHLWOMY BUMNaAKy CK1adaeTbCs
HeobXiAHa BMOIpKa KOMMaHii MO KpUTepisiM MOPIBHSHHOCTI. B X0l OUiHKM OCHOBHMX 3acobiB Ha 6asi
NMOPIBHSA/ILHOTO MigXxoay X PUHKOBA BAPTICTb BU3HAYAETHLCS LUISIXOM NOPIBHAHHA OCTaHHIX 3a Y4acoM Mpoaax
aHaUorNYHNX aKTUBIB 3 KOPUTyBaHHAM 3iCTaBHMX AaHWX Ha Taki hakTopw, SK BiK Ta CTaH akTMBY, a TakoX Tun
yroam Kynisni-npogaxy.

Mpu BMKOpPUCTaHHI PMHKOBOrO Migxody i3VyHWiA 3HOC BifOOPaKa€eTbCA Ta OLHIETLCS BUMXOASYN 3
NOPIBHANIBHOT KOH'IOHKTYPMW.

(iif) Mpwn BUKOpUCTAHHI 4OXOAHOrO Miaxo4y crnpasen/iMBa BapTiCTb BU3HAUAETHCS LUISAXOM PO3PaxyHKY
NpvBEAEHOT BApPTOCTi O4YiKyBaHWX MaliGyTHiX FPOLLIOBMX MOTOKIB, SKi MPOrHO3YHTLCA Ha BM3HAYEHW nepios
yacy i AUCKOHTYIOTbCA ONS BUM3HAYEHHS 1X NpMBeAEeHOl BapTOCTi. Y pamkax [OXOAHOro miaxofy icHye asa
MeToa: METO/[, IMCKOHTYBAHHS rPOLLIOBUX NOTOKIB Ta METO/, KaniTanisawii npuéyTky.

Mpn BM3HAYEHHI PUHKOBOT BapTOCTi (PiHAHCOBUX IHCTPYMEHTIB KEPIBHULTBO BMKOPUCTOBYBAsIO YCHO
HasiBHY PMHKOBY iH(hopMmaLlito.

diHaHCOBI aKTWBW, BpaxoOBaHi 3a amMOpPTMU30BaHOK BapTicTio. CnpaBeannBol BapTICTHO
iHCTPYMEHTIB 3 Nn/1aBato4vo NPOLEHTHOK CTaBKO, SIK NPaBuio, ABASIETLCS iX 6anaHcoBa BapTiCTb.

Po3paxyHkoBa crpaBef/imBa BapTiCTb IHCTPYMEHTIB 3 (PIKCOBaHOK NPOLIEHTHOK CTaBKOK 3acHOBaHa
Ha PO3PaxyHKOBMX MaliBGyTHIX FPOLLIOBMX MOTOKaX, AKi MalwTb GYyTWM OTPMMaHi, AMCKOHTOBAHUX Ha MOTOYHI
MPOLLEHTHI CTaBKN MO HOBMX IHCTPYMEHTAX, W0 XapakTepun3yrTbCsA NOLIGHAM KPpeAUTHUM PU3MKOM i CTPOKOM
[0 MoralleHHs, Wo 3anvmecs. BukopucTaHi cTaBkM AUCKOHTYBAHHS 3as1eXaTtb Bif KPeAUTHOrO PU3NKY
KOHTpareHTa.

BanaHcoBa BapTiCTb [Ae6ITOPCHKOI 3ab60proBaHOCTi 3 OCHOBHOI Ai/IbHOCTI Ta iHWIA (oiHAHCOBIl
[eb6iTopcbkili 3ab60proBaHOCTi NPMG/IM3HO AOPIBHIOE i cnpaBeanBIiiA BapTOCTI.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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8. BukopucraHHA cnpaBeasnBOi BapTOCTi (MPOAOBXEHHS)

3060B’AA3aHHs1, BpaxoBaHi 3a aMOpTWU30BaHOK BapTicTH. CnpaBeannBa BapTiCTb MO3MKOBUX
KOLUTIB 3aCHOBaHa Ha PUHKOBUX KOTUPYBaHHsX. CnpaBed/simBa BapTIiCTb iHLWMX 3060B's13aHb 6yna BU3HaYeHa
3 BMKOPUCTaHHSAM METOAMK OLiHKM. Po3paxyHkoBa chnpaBef/imBa BapTiCTb IHCTPYMEHTIB 3 (hikCOBaHO
NMPOLIEHTHOK CTaBKOK i (PIKCOBAHMM TEPMIHOM MOralleHHsi 3acHOoBaHa Ha pPO3paxyHKOBMX MalibyTHIX
rPOLLIOBMX MOTOKax, SiKi MalTb OYTW OTPUMAaHI, AUCKOHTOBAHMX Ha MOTOYHI MPOLEHTHI CTaBKM NO HOBUX
IHCTPYMEHTax, WO XapakTepusyrTbCA NOAIGHUM KPeauTHUM PU3MKOM i CTPOKOM A0 MOralleHHs], Lo
3anuwumecs. CnpaBegnvBa BapTiCTb 3000B'A3aHb, WO MOralwalTbCAd Ha BUMOry abo nicsis 3aKiHYeHHS
nepiogy noBigOMeHHS ("3000B'A3aHHA [0 3anuTaHHA"), OUJHIETbCSA $SK CymMa  KpeauMTOpPChKOi
3a60proBaHoOCTI, L0 MOrawaeTbCs Ha BUMOrY, ANCKOHTOBaHAa 3 AHS, KOJIM MOria nocTynuTu neplia BMMora
BUMNATUTU Taky cymy. BukopucTaHi CTaBkM AUCKOHTY cknafaloTb Bif 14,8% 0 19,3% pivHuUX, 3aneXHO Bifj
TEPMiHy, Ba/llOTW | KpaiHN BUHUKHEHHST 3000B's13aHHA. BanaHcoBa BapTiCTb KpeAUTOPCLKOT 3a60proBaHocCTi 3
OCHOBHOI [fisiNIbHOCTI Ta iHWOI KpeaMTopchKiol 3aboproBaHOCTI MPMOGIM3HO [OPIBHIOE 1i cnpaBeanuBiii
BapTOCTI.

OckKinbkn Ans 6iNbwocTi oiHAHCOBUX IHCTPYMEHTIB KomMnaHii He iCHYye roToBOro AOCTYMHOIO PUHKY,
npv BU3HAYEHHI IXHbOI CnpaBeanBOl BapTOCTI HEOOXiAHO 3acTOCOBYBaTU MPOIECIViHI CYAXEHHS HA OCHOBI
NMOTOYHOI EKOHOMIYHOT CUTYaL|ii Ta KOHKPETHMX PU3UKIB, BMACTMBUX O/ AAHOr0 iHCTPYMEHTY. Bci doiHaHcoBI
aKT1BM Ta 3000B’A3aHHS BiAHOCATLCA A0 3 piBHSA iepapxii. OuiHKK, NpeacTaBAeHi y Uil OKpeMiin hiHaHCOBIN
3BITHOCTi, He 060B’SI3KOBO Bif0OpaxalTb Cymu, 3a ki KomnaHis morna 6 peanizyBaty Ha PUHKY MOBHWIA
nakeT Toro abo iHWOro iHCTPYMEHTY.

MpoTsarom 3BITHOro nepiofy He 6yno nepexonis M PiBHAMW OLHKM cnpasefivBol BapTocTi 1i 2, a
Takox nepexopis o / 3 PiBHsa 3.

[ns BU3HAYEHHS1 cnpaBea/MBOl BapTOCTi OCHOBHUX 3aco6iB koMMnaHii 6yNn0 BUKOPUCTAHO BUTPATHUNA
nigxia4 Ans cneuianizoBaHWX akTuBIB, Ta MOPIBHAMbHWUIA MeToA ANS HecneuianizoBaHuX, A8 Skux byna
[OCTynNHa pyHKoBa iHhopMaLis npo yroam no Kynisni/nponaxy Takux cammx abo aHasoriyHmx akTuBIB.

9. BunpaB/ieHHA NoOMUI0K

KomnaHisi 3atBepgmna okpemy hiHaHCOBY 3BiTHICTb cTaHOM Ha 31 rpygHs 2017 poky i 3a pik, wo
3akiH4MBCSA Uieto gaToto, 12 6epesHs 2018 poky.

Mpun cknagaHHi oKpemoi hiHaHCOBOI 3BITHOCTI CTAaHOM Ha Ta 3a pik, WO 3akiHumBca 31 rpyaHs 2018
POKy 6Y/10 MPUNHATO pilUEHHSA NEPErNAHYTU NOPIBHANBLHY iHhopMaLis LWoAO BifobpaXeHHsT pe3epBHOro Ta
[04aTKOBOro Kanitani B cknafi Hepo3nogisieHoro npubytky (HEMNOKPUTOro 36uTky) ctaHoM Ha 01 ciuHa 2017
poky. 3i cknagy Hepo3noAifIeHoro NpubyTKy (HEMOKPMTOro 36iTKy) BiAOKPEM/IEHO A0AATKOBUIA KaniTaa B CyMi
202 382 TMAY rpUBEHb Ta pe3epBHU kanitan B cymi 13 981 Tucsy rpyMBEHb BHACNILOK YOr0 3MIHWAMCSA
BXifHI 3anuwkM 3BITY NpPo BracHuin kanitan 3a 2017 pik. Ha gymky kepiBHuuTBa iHopmauis, HagaHa B
Takomy BUrNA4i, € 6isibl AOCTOBIPHOO A5 KOPUCTYBaYiB (hiHAHCOBOT 3BITHOCTI.

01 ciuHa 2017 KopurysaHHs 01 ciuHa 2017
y TuUcs4ax rpmseHb (00 KOpUryBaHHS) ( CKOpUroBaHW 3a/1IMLLIOK)
JopatkoBuia kanitan - 202 382 202 382
Pe3epBHWii Kanitan - 13981 13981
Hepo3snoginexuii npnoyTok 1500554 (216 363) 1284191

(HENoKpUTWiA 36UTOK)

Mpu cknagaHHi okpemoi hiHaHCOBOI 3BITHOCTI CTAHOM Ha Ta 3a pik, Wo 3akiHuusca 31 rpyaHa 2018
poky, Oyna nepernsHyta MopiBHAMbHA iHGopMauis 3a aHasoriyHuii nepiog 2017 poky, npoBeAeHi
peknacudikauii M ctaTTamm 3BiTy Npo pyx rpoosmx KowwTis 3a 2017 pik. Bnans BkazaHux kopurysaHb 0yB
npeacTaBfieHnii TakMM YAHOM:
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9. BunpaB/ieHHs1 MTOMWJIOK (MPOA0BXEHHS)

2017 pik, BnanB 3MiHu 2017 pik,
TuncAYax rpuBeHb Bif06paxeHo paHille Knacudikauii CKOpUroBaHo
I. PyX KOWTIB y pe3ynbrarTi
onepauiHoi A4issNbHOCTI
ngﬁ;’f?”” npoAykui (Tosapis, pooir, 30 193 931 1538 213 31732 144
MoBepHeHHA nogaTkis i 36opiB - 71 71
HaaxomkeHHs Bif NOBEPHEHHS aBaHCIB - 2 360 2 360
IHWIi HaAXOMKEHHS 7 495 896 (7 434 027) 61 869
TosapiB (pob6iT, nocnyr) (31 384 093) (9 082) (31393 175)
IHWIi BUTpaYaHHA (6 382 983) 5902 465 (480 518)
Il. Pyx KOWTIiB y pe3ynbTarTi
iIHBECTULINHOT AiSAIbHOCTI
HaaxomKeHHs Bif noraweHHs No3nk - 5893 383 5893 383
ButpayaHHsl Ha HafaHHSA NO3UK - (5 893 383) (5 893 383)

10. Po3paxyHku i onepadii 3 NnoB’A3aHMMN CTOPOHaMU

CTOpOHY 3a3BMYali BBAXaKTbCSA NOB'A3aHUMMU, AKLLO CTOPOHW 3HAXOAATLCA Nif 3arasibHUM KOHTPO1EM
abo fAKWO oAHa CTOpPOHA KOHTPOJIKE IHWY abo MOXe 3A4IACHIOBATU CRiSIbHUA KOHTPO/b | YAHWUTU 3HAYHWIA
BM/IMB Ha iHWY CTOPOHY NPW YXBasleHHI hiHaHCOBUX ab0 onepauiiHuX pilleHb. MNpu aHanisi KOXHOro BUNaaKy
CTOCYHKIiB, SIKi MOXYTb OYTW CTOCYHKaMy MK MNOB'A3aHUMMK CTOpPOHaMW, yBara nNpUAINSAETbCA CYTi LuUX
CTOCYHKIB, @ He TisIbKu iX opuanyHiin dopmi. IHhopmauis npo 6e3nocepefHd MaTepPUHCBLKY KOMMAHIKo i
(hakTMyHy KOHTpONtoKYy cTOpoHy KomnaHii npegctasneHa B [Mpumitui 1. MogatkM HapaxoBYHTbCA |
OnsayvyTbCs BiANOBIAHO 40 NOAATKOBOrO 3aKOHOAABCTBA YKPAiHW.

Hwkye onncaHo xapakTep CTOCYHKIB MDK TUMW MNOB'A3aHMMMW CTOPOHaMK, 3 SkuMy  KomnaHis
3pjlicHI0Bas1a 3HaudHi onepauil abo Ma€e 3HauHi 3a/IMLKKM 3a cTaHoM Ha 31 rpyaHsa 2018 1a 2017 pokis.

3anuwkn no onepauiﬂx 3 NOB’A3aHMK CTOpOHaMun € HaCTynHUMun:

y Tucga4yax rpuBeHb 31 rpyagHa 2018 p. 31 rpyaHa 2017 p.
JoBrocTpokoBi (hiHaHCOBI aKTUBW, siki 06/1IKOBYHOTLCS 3a y4acTHo 100 -
B kanitani iHwux ( go paaky 1030)

[ebiTopcbka 3a60proBaHiCTb 3 OCHOBHOI AisiNIbHOCTI 3a 3436 4629

npoAyKLito, ToBapu,poboTn, Nnocnyru (HoMiHanbHa BapTiCTb-)

(8o psaky 1125)

MiHyC: pe3epB Ha 3HeLjHEHHS (00 pAaky 1125) (181) (350)
[JebiTopcbka 3a60proBaHiCTb 3a po3paxyHkamu 3a BuaaHumMm 6 189
aBaHcamu (HOMiHanbHa BapTicTb) (0o pAaky 1130)

MiHyC: pe3epB Ha 3HeLjiHEeHHS (0o pAaky 1130) - -
IHWa aebiTopcbka 3aboproBaHicTb (HOMiHasIbHa BapTiCTb) (40 2 967 2024

psaky 1155)
MiHyc: pe3epB Ha 3HeLjiHeHHs (0o pAaky 1155) (158) -
"powoBi KOWTK Ta iX ekBiBaNeHTU (A0 paaky 1165) 223 634 84 211
IHWIi 060pOTHI akTMBM ( BUAaHa piHaHCOBa 4OMNOMOra) 615 016 -
(HomiHanbHa BapTicTb) (A0 psaKy 1190)
MiHyC: pe3epB Ha 3HeLjHEeHHS (g0 pAaky 1190) (39 792) -
MoTouHa KpegMTopCchka 3a60proBaHiCTh 3a AOBrOCTPOKOBUMMU 80011 80011
30608B'A3aHHAMY (00 pAaky 1610)
MoTouHa KpeguTopchka 3ab0oproBaHiCTb 3a ToBapKu,poboTH, 25 697 10 395
nocnyru (0o psgky 1615)
MoTouHa KpeaMTopCbka 3a60ProBaHiCThb 3a 04ePXKaHUMM 800 480 644 533
aBaHcamu (0o psaky 1635)
MoTouHa KpeaMTopCbka 3a60ProBaHICThb 3a Po3paxyHKamu 3 155 206 155 206
yyacHukammn (4o psaky 1640)
IHWIi NOTOYHI 30BOB’A3aHHA ( OTpMMaHa piHaHCOBa 40MNOMOra) 615 000 -
(0o psiaky 1690)
IHWIi noTo4YHi 3060B’'A3aHHA (00 pAAKy 1690) 11 840 5863
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10. Po3paxyHku i onepadii 3 NoB’A3aHNMN CTOPOHaMM (MPOA0BXEHHS)

CrartTi npMbyTKiB | BUTPAT MO onepauisix 3 NoB’A3aHNMN CTOPOHAMW € HACTYMHUMM:

2018 pik 2017 pik
y Tucs4ax rpMBeHb IHWIi NoB’si3aHi CTOPOHU IHWIi NOB’si3aHi CTOPOHM
Mpoaax enekrpoeHeprii 5619 795 4842 076
3akynisni 75 240 39 456
[HWKWiA onepauinHnii goxia 22 362 1538
[HWKiA onepauiiHi BUTpaTn 59 562 -
MpoueHTHI BUTpaTK Big
[OBIrOCTPOKOBOI KpeAUTOPCHKOI
3ab60proBaHoCTI - 130
MpoueHTHI goxoan 18 206 8971

MpoBigHWii ynpaBniHCbKUA NnepcoHan npotarom 2018 poky cknagascsa B cepefHboMy i3 5-x ocib (2017: 7-x
0ci6). ¥ 2018 poui KomneHcauis NpoBigHOMY yrnpaBAiHCLKOMY MepcoHasy, Lo BK/IOYEHA [0 ckiajy BuTpar
Ha nepcoHas, ctaHoBuia 9 358 Tucad rpuBeHb. (2017: 7 994 TUCAY FPUBEHD).

11. OcHoBHi 3aco6u (0o psgkis 6anaHcy 1005, 1010)
Y 6aniaHcoBili BApPTOCTi OCHOBHMX 3aC06iB CTa/IMCA HACTYMNHI 3MIHW:

Bupo6Hunue TpaHc-

Byaisni i Ta iHWe MOPTHI He3aBepLueHe
y Twucayax rpuseHb crnopyam  obsiagHaHHA 3acobu IHWe OyAiBHULTBO Bcboro
Mepsicha a6o nepeovHena 1 925 318 1220722 137177 472676 246288 4002 181
BapTicTb Ha 01 ciyHA 2017 p.
HakonnyeHa amopTu13adis (296 511) (183 270) (42 434) (410 679) - (932894
Banaxcosa BapTiCTb Ha 1628 807 1037 452 94743 61997 246288 3 069 287
01 ciuHa 2017 p.
HaaxomKeHHs 181 028 261 631 25466 62355 196 775 727 255
MepeoujHka Ta IHaekcaLjis 1 002 386 946 636 139 606 - - 2088628
E?Hpjseﬂe”*'” 3 OAHIET kareropil 36 857 17 317 2 005 17 491 (73 670) -
Bu6yTTs (4 332) (592) (28) - - (4 952)
AMOpTU3aUiiHi HapaxyBaHHS (300 067) (251 075) (43 283) (18 916) - (613 341)
Banaxcosa BapTicTe Ha 31 2544679 2011369 218509 122927 369393 5266877
rpyaHs 2017p.
Mepsicxa abo nepeoujinera 2 626 053 2107878 239133 539720 369393 5882177
BapTicTb Ha 31 rpygHa 2017 p.
HakonnyeHa amopTu13adis (81 374) (96 509) (20 624) (416 793) - (615 300)
Banaxcosa BapTicTe Ha 31 2544679 2011369 218509 122 927 369393 5266877
rpyaHs 2017p.
HaaxomkeHHs 202 458 153 238 2 636 76 176 302076 736 584
E?Hpjseﬂe”*'” 3 OAHIEl kateropil 151 035 58 254 1375 ; (210 664) -
BnbyTTa (627) (750) (1187) 9) - (2 573)
AMOpTM3aUiiHi HapaxyBaHHs (363 999) (407 863) (79 702) (17 317) - (868 881)
Banaxcosa BapTicTe Ha 31 2533546 1814248 141631 181777 460805 5132007
rpyaHs 2018 p.
Mepsicxa abo nepeouinera 2 983 290 2321854 241 242 614281 460805 6621472
BapTicTb Ha 31 rpygHAa 2018 p.
HakonnyeHa amopTur3adis (449 744) (507 606) (99 611) (432 504) - (1489 465)
BanaHcoBa BapTicTb Ha 31
rpyaHs 2018 p. 2533546 1814248 141631 181777 460805 5132 007
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11. OcHoBHI 3aco6u (0o psgkis 6anaHcy 1005, 1010) (NpoaoBXeHHS)

KomnaHis npoBena oOLiHKY OCHOBHMX 3acobiB ctaHoM Ha 30 BepecHs 2017 poky, nns 4yoro 6yno
3a/1y4eHO He3anexHUX ouiHoBaviB. binblia YacTuHa cnopya, BUPOOHNYOro Ta IHLIOro YCTaTKyBaHHA MatoTb
BY3bKOCMeLjafi30BaHUN XapakTep i pigKo NpofarTbCs Ha BiOKPUTOMY PUHKY B YKpaiHi, OKpiM BUNaKiB
npoaaxy y cknagi aitodoro 6i3Hecy. B YkpaiHi pyHOK aHasioriyHMX OCHOBHUX 3ac06iB He € aKTUBHUM, i
BiICYTHICTb yrog 3 NpoAaxky MOpiBHIOBAHMX aKTMBIB B AOCTaTHbLOMY O6'€Mi HE [03BO/ISIE BUKOPUCTOBYBATU
PUHKOBUI Nigxia NS BU3HAYEHHS cnpaBeanunBoi BapTocTi. OTxe, iIX cnpaBeanvBa BapTiCTb BU3HA4vasiacs,
nepeaycim, Ha niactaBi aMOpPTU30BaHOT BApPTOCTI 3aMillleHHs. Llein meTof 3aCHOBaHWA Ha aHanisi BapToCTi
BiATBOPEHHSA ab0 3aMiHM OCHOBHMX 3ac00iB, CKOPEKTOBAHWX Ha MOripweHHs di3nyHoro abo eKOHOMIYHOro
CTaHy i 3acTaptoBaHHs.

Y 2018 poui BuTpat Ha amopTu3auito y cymi 856 611 Tucsd rpmeeHb (y 2017 poui — 602 169 Tucau
rpyBeEHb) BYNK BK/IOYEHI 0 Cklafy cobiBapTOCTi peaslizoBaHOT NPOAYKLT, TAKOX BUTPATU HA amopTu3aLliio y
cymi 4 624 Tucady rpuBeHb (y 2017 poui — 4591 TucAY rpmBeHb) Oy BK/IOYEHI [0 cknagy iHWKUX
onepavujiiiHux Butpat, a 2 991 Tucad rpuBeHb (y 2017 poui — 1 089 TucAY rpuBEHb) — [0 CKIagy
aZIMiHiCTpaTMBHUX BUTpAT.

OcHOBHI 3aco6u BKtovaTb 475 964 Tucad rpuseHb (y 2017 poui — 407 605 TUCAY rpUBEHb) NOBHICTHO
3aMOpTM30BaHMX aKTUBIB, SKi HAXOAATLCA B eKcrsyaTawii.

HesaBeplieHe 6yAiBHMUTBO Ha 31 rpyaHa 2018 poky BkHanNo nepegonsatyé 3a OCHOBHI 3acobu y
cymi 33 643 TucaY rpmeeHb (2017: 69 529 TnCAY rPUBEHD)

12. HematepianbHi akTnBu (00 psgky 6anaHcy 1000)

Y 6anaHcoBiIli BApPTOCTIi HEMaTEpia/IbHUX aKTUBIB CTa/IUCA HACTYMNHI 3MIHW:

y TuUcs4ax rpmseHb 2018 pik 2017 pik
MepBicHa BapTiCTb Ha No4YaTok nepiogy 39132 36 690
HakonnyeHa amopTm3auis (31 636) (27 782)
BanaHcoBa BapTiCTb Ha No4YaTok nepioay 7 496 8908
HaaxompKeHHs 1802 2442
AMOPTU3aLiiHi HapaxyBaHHS (3 840) (3 854)
BanaHcoBa BapTiCTb Ha KiHeLb nepioay 5458 7 496
MepBicHa BapTiCTb Ha KiHeLb nepiogy 40 934 39 132
HakonnyeHa amopTm3auis (35 476) (31 636)
BanaHcoBa BapTiCTb Ha KiHelb nepioay 5 458 7 496

13. loBrocTpokoBi (hiHaHCOBI iIHBECTULiT, IKi 06NIKOBYIOTbLCSA 3a METOZI0M Y4YacTi B KaniTasi iHWmnX
nianpuemcTs (o pagka 1030)

B pamkax pedopmyBaHHS PUHKY €MeKTpPUYHOT eHeprii B  YKpaiHi, BepxoBHow Pagoto
13 kBiTHA 2017 poKy 6yn0 MNPUIAHATO 3akoH YKpaiHu «lMpo pUHOK enekTpuyHoi eHeprii» Ne 2019-VIII.
3akoHoMm, 3 01 ciyHa 2019 p., nepeabayveHo BigOKPEMIEHHSA (PYHKLI NOCTa4aHHSA Ta pPo3nogisny enekTpuyHol
eHeprii, Ana uinein npuBefeHHs eHEepreTMYHOro puHKY YKpaiHW [0 €BPONENCHKMX CTaHA4ApTiB, a Takox
CTBOPEHHS KOHKYPEHLT Ha PUHKY NOCTa4yasibHUKIB e1eKTPOEHepri.

Ha BWKOHaHHA BUMOr 3akoHy YKpaiHW «[1po PUHOK eNeKTPUUHOI eHeprii», (PyHKUil 3 noctavyaHHA
eneKTpuYHoI eHeprii, 3giiicHioBaHi AT «ATEK [OHinpoBcbki enekpomepexi» npotarom 2018 poky, 3 01 ciyHs
2019p. 6yayTb peanizoByBaTUCS OKPEMMMMU CYH'EKTaMy rocnofaproBaHHs, WO MNigNAraTb JiLeH3yBaHHK0
BignosigHo ao sumor HKPEKIT.

Mpotsirom 2018 poky KomnaHieto 3acHoBaHO TOB «/[HIMPOBCbKi €HepreTuyHi nocnayru, sike 3rigHo
HamipiB, nnaHye BuKoHyBatTu 3 01 ciuHa 2019 poky (hyHKLi0 nocTayanbHUKa enekTpoeHeprii. banaHcoBa
BapTiCTb iHBecTUuii Ha 31 rpyaHa 2018 poky ctaHoBUTb 100 TUCAY rpuBeEHb, WO cknagae 100% craTyTHOro
KanitTany cTBoOpeHoi KomnaHii. [pu uUbOoMYy, BifOKPEMIEHHS OYHKLIT nocTavyaHHA efiekTpoeHeprii, He
Haknagae Ha KomnaHito XoAHoro 060B’A3KY LWOA0 nepefadi akTveiB Ta/abo 30060B'A3aHb Ha KOPUCTb
nocTavasibHMKa Takol efiekTpoeHeprii. KepiBHUUTBO, Ha BUKOHAHHA BMMOr 3akoH YKpaiHu «[1po pUHOK
e1eKTPUYHOI eHeprii», niaHye o kKiHuA 2019 poky MpoBecTn BifuyxeHHs iHBecTulii B TOB «/[IHiNpOBCbKi
eHepreTUyHi Nocnyrn».
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13. [loBrocTtpokoBi chiHaHCOBI iHBecTULiT, SKi 0O6/IIKOBYIOTbLCA 3a METOAOM y4yacTi B KaniTani iHWnx
nignpuemcTs (o psaka 1030) (NpoaoBXEHHS)

3rigHo nonoxeHs MC®3 5 «HenoTouHi akTuBY, yTpUMyBaHi 415 NpoAaxy, Ta NpunuHeHa AisnbHICTb»,
AISNBHICTb WO0A40 NOCTavyaHHs eNeKkTPoeHepril nignagae nig BU3Ha4YeHHS NPUNUHEHOT AisiNIbHOCTI, K OKPEMMiA
onepauinHuin cermeHT. Fpu UbOMY, CY6’€KT rocnogapioBaHHs y (piHAHCOBI 3BITHOCTI Ma€e nogasatu Ta
po3kpmBatTu iHhopMauilo, Ska [ae KopucTyBadam 3MOry OLHWTU (piHAHCOBI pe3ynbTaTu MPUNUHEHOI
iSNbHOCTI.

B TOW e 4yac, BpaxoBYyHUM HEMOA/IbHICTL AiSSIBHOCTI 3 NocTayaHHA Ta nepegadi efekTpoeHepril
npotarom 2018 poky, KepiBHULTBO BBaXae€, L0 BiAOKPEM/IEHHS (DIHAHCOBUX pe3ynbTaTiB MPUMUHEHOI
LOiANbHOCTI Ta pyxy rpoLlOBMX KOLUTIB, €KOHOMIYHO-06I'pYHTOBAHUM METOZO0M, € HEMOXNBUM. TMpu LbOMY,
3a nonepegHiMu ouiHkamun KepiBHMUTBa, BMPYYKa Bif, NnocTavyaHHSA eneKTpoeHeprii, Ky MOX/IMBO BiAHECTH
[0 NPUNUHEHOT AiSNbHOCTI, NnpoTarom 2018 poky cknagana 89,7% 3aranbHoi Bupyykn Komnanii (2017 pik:
89,5%).

IHBecTMLIS B «/[IHIMPOBCbKI €HEepreTuyHi MocayrM» B PiYHili  (hiHaHCOBIA 3BITHOCTI 3a 2018 pik
Bifo6paxaHe 1i 3a cobiBapTicTHO.

14. JoBrocTpokoBa AebiTopcbka 3aboproBaHicTb (40 pAaAKy 6anaHcy 1040)

CraHom Ha 31 rpygHs 2018 Ta 2017 pokiB [AOBroctpokoBa [AebiTopcbka 3ab0proBaHiCTb
[JeHOMiHipoBaHa B rpuBHSAX i € 6e3BiACOTKOBO. PecTpykTypmnsoBaHa Toproea febitopcbka 3ab0proBaHicTb
nignsirae noraweHHo y 2017-2025 pokax.

CTaHoM Ha 31 rpyaHsa [OBrocTpokoBa Ae6iTopcbka 3a60pProBaHiCTb CKIafaEThCs 3 HACTYMHUX CTaTeil:

31 rpyaHs 2018 31 rpygHsa 2017
y TucAYax rpuBeHb pPOKy pOKy
HomiHanbHa cyma 260 192 364 717
MiHyc: edhekT ANCKOHTYBaHHSA (89 932) (140 675)
MiHyC: pe3epB Ha 3HeLiHEHHS (54 613) (16)
BcbOro goBrocTpoKkoBOi Aeb6iTOPCbKOI
3ab0proBaHoOCTI 115 647 224 026

Y cymi pe3epBy Ha 3HeLiHEeHHs [OBrocTPOKOBOI AebiTopCcbKOi 3a60proBaHOCTi cTaHOM Ha 31 rpyaHs
2018 poky cTasimcs HaCTyrMHi 3MiHW:

y Tucsa4yax rpuBeHb 31 rpygHa 2018
Pe3epB Ha 3HeuiHeHHSA Ha 01 ciuHsa (16)
3acTocyBaHHs cTaHaapTis MC®3 9 (81 949)
Butpatun Ha 3HELHEHHS (2 577)
CTOpHO pe3epBY Ha 3HeLUiHEHHS BNPOLOBX POKY 29 929
Pe3epB Ha 3HeLiHeHHSA Ha 31 rpyaHs (54 613)

PecTpykTypoBaHa ToproBa [Aeb6iTopCbka 3aboproBaHiCTb He nepeabayvyae HOMiIHa/IbHOI MPOLEHTHOT
CTaBKM | OAUCKOHTYETbCA A0 i 4MCTOI MpMBEAEeHOl BapTOCTI 3 BMKOPUCTAHHAM e(eKTUBHOI MPOLEHTHOT
CTaBKy, WO Ha [aTy PecTPYKTYpyBaHHA Mpu6G/IM3HO OOPIBHIOE Ail0UMM HOpMam [OXOAHOCTI (hiHaHCOBUX
iHCTPYMEHTIB, L0 MalTb B OCHOBHOMY Taki caMi YMOBU Ta XapakTepuCTUKW, BKIOHAOUM AKICTb KpeauTiB,
3a/IMLIKOBUIA CTPOK NoralleHHs 3 (DiKCOBaHOK [AOrOBIPHOK CTaBKOH, 3a/IMWIKOBUA CTPOK MNOralleHHs
OCHOBHOI CyMW, a TaKOX BaslloTy.

PecTpykTypu3oBaHi 3a60proBaHocTi 6y/iM AWCKOHTOBaHI A0 MpuBeneHOl BapTOCTi 3 BUKOPUCTAHHAM
NPOLEHTHMX CTaBOK 15,84%-21,76%.
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15. ToBapHO-MaTepiasibHi 3anacu (0o psgKy 6anaHcy 1100)

y Tucsyax rpuBeHb 31 rpyaHs 2018 p. 31 rpygHsa 2017 p.
Manuso (Byrinns, ras, Masyr) 9952 13683
Martepianu i 3anacHi getani 30 706 50 992
BcbOro ToBapHO-mMaTepiasibHMX 3anaciB 40 658 64 675

3a ctaHoMm Ha 31 rpygHa 2018 poky TOoBapHO-MaTepiasibHi 3anacu rnokasaHi 3a BupaxyBaHHAM
3HeujiHeHHA 3acTapinimx TM3 B cymi 13 191 Tucau rpmBeHb (Ha 31 rpygHsa 2017 poky — 16 215 Tucsau
rPUBEHD).

16. [lebiTopCbka 3ab0proBaHiCTb 3 OCHOBHOI AiS/ILHOCTI Ta iHWa AebiTopcbka 3aboproBaHicTb (A0
psaakie 6anaHcy 1125, 1130, 1135, 1155)

y TuUcavyax rpmBeHb 31 rpygHsa 2018 p. 31 rpyaHsa 2017 p.
[ebiTopcbka 3a60proBaHiCTb 3 OCHOBHOI AiSiNIbHOCTI 2 020 992 1934778
MiHyC: pe3epB Ha 3HeLiHEHHS (1152 678) (956 625)
IHWa aebiTopcbka 3ab0proBaHiCTb 137 645 150 218
MiHyC: pe3epB Ha 3HeLiHEHHS (126 271) (135 560)
MoTouHa YyacTuHa JOBrOCTPOKOBOI Ae6iTOPCHKOT

3a60proBaHoCTI 85 733 109 701
MiHyc: pe3epB Ha 3HeLiHEHHSA (27 495) -

Bcboro ¢iHaHCOBOI AebiTOpPCLKOT

3ab0proBaHoCTI 937 926 1102512
ABaHCK BUAaHi 3a ToBapu i nocnyru 5638 21 684
3 GIOKETOM 4 307 17 365
MiHyC: 3HELiHEHHS aBaHCIB BUAaHUX (2 053) (1 976)
Bcboro HechiHaHCOBOI [ebiTopCcbKOi

3a60proBaHoOCTI 7 892 37 073

Bcboro geb6iTopcbkoi 3a60proBaHOCTi 3 OCHOBHOT
OisSsNIbHOCTI Ta iHWOIT Ae6iTopCbKOT 3a60proBaHOCTI 945 818 1139 585

Y cymi pesepBy Ha 3HeLiHEeHHS [Oe6iTopCcbKoi 3a60oproBaHOCTi 3 OCHOBHOI [AiSNILHOCTI Ta iHLWOI
[eb6iTopcbkili 3a60proBaHOCTi CTAINCA HACTYMHI 3MiHW:

2018 pik
JebiTtopcbka
3aboproBaHicTb 3
OCHOBHOI IHWa gebiTopcbka
y Tucs4ax rpMBeHb OissNIbHOCTI 3aboproBaHicTb ABaHCK BMUAaHI
Pe3epB Ha 3HeuiHeHHSA Ha 01 ciuHsa (956 625) (135 560) (1 976)
EdbekT Big neplioro 3actocyBaHHss MC®3 9 (181 838) 828 -
HapaxoBaHo 3a pik (115 796) (2 647) (161)
CnuncaHHsA 3a60proBaHOCTI 3a paxyHOK
pesepay 64 148 7775 6
CTOpPHO pe3epBy Ha 3HELiHEHHS BNPOAOBX
PHO pE3EpBY H POA 9938 3333 78
POKY
Pe3epB Ha 3HeLiHeHHA Ha 31 rpyaHs (1180 173) (126 271) (2 053)
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16. [lebiTopCbka 3ab60pProBaHiCTb 3 OCHOBHOI Aisi/IbHOCTI Ta iHWa AebiTopcbka 3aboproBaHicTb (A0

psaakie 6anaHcy 1125, 1130, 1135, 1155) (npoaoBXeHHS)

JebiTtopcbka
3aboproBaHicTb 3

2017 pik

IHWa
nebiTopcbka

y TUCsYax rpMBeHb

OCHOBHOI AisiSIbHOCTI

3aboproBaHicTb ABaHCK BUAaHi

Pe3epB Ha 3HeliHeHHS Ha 01 CivHs (1021 631) (106 686) (1 891)
HapaxoBaHo 3a pik (288 627) (29 250) (285)
BukopuctaHo 353 633 376 200
Pe3epB Ha 3HeLiHeHHA Ha 31 rpyaHsA (956 625) (135 560) (1 976)

AHania KpeauTHOI SKOCTi Aeb6iTopcbkoi 3abOoproBaHOCTI 3 OCHOBHOI [AiSiNIbHOCTI Ta iHWOI Ae6iTopcbKoT

3a60pFOBaHOCTi HaBeaeHO HXKYe:

31 rpygHsa 2018 p.

Y TucAavyax rpmBeHb

JebiTtopcbka
3aboproBaHicTb 3

OCHOBHOIT AisAN1IbHOCTI

IHWa nebiTopcbka
3ab0roBaHiCcTb

KOpuanyHi ocobun 1623904 137 645
HaceneHHs 482 821 -
BcbOro HoMiHas1IbHOI BapTOCTi 3ab60proBaHoCTi 2106 725 137 645

y TUCsYax rpMBeHb

JebiTopcbka
3aboproBaHicTb 3
OCHOBHOIT AisASIbHOCTI

IHWa aebiTopcbka
3a60roBaHiCTb

He npocTtpoyeHa 3aboproBaHicTb 317 385 -
MpocTpoyeHa 3aboproBaHicThb:

- npocTpoyeHa meHwe 90 gHis 518 809 5211
- npocTpoyeHa Big 90 oo 180 aHis 140 047 1294
- npocTpoyeHa Big 180 o 360 aHiB 210 183 750
- npocTpoyeHa Big 360 AHIB 920 301 130 390
Bcboro 3a6oproBaHoOCTI 2106 725 137 645
MiHyC pe3epB Ha 3HeLiHEHHSA (1180 173) (126 271)
Bcboro 926 552 11 374

31 rpyaHsa 2017 p.

Y TucAa4ax rpmBeHb

JebiTtopcbka
3aboproBaHicTb 3
OCHOBHOIT Aisi1IbHOCTI

IHWa nebiTopcbka
3ab60roBaHiCTb

KOpuanyHi ocobu 1645 240 150 218
HaceneHHs 399 239 -
BCcbOro HoMiHa/1bHOI BapTOCTi 3a60ProBaHOCTI 2044 479 150 218
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16. [lebiTopCbka 3ab0proBaHiCTb 3 OCHOBHOI AiS/ILHOCTI Ta iHWa AebiTopcbka 3aboproBaHicTb (A0

psaakie 6anaHcy 1125, 1130, 1135, 1155) (npoaoBXeHHS)

y TUCsYax rpMBeHb

3a60proBaHicTb 3
OCHOBHOI Aisi/IbHOCTI

JebiTopcbka
IHWwa aebiTopcbka
3ab0oroBaHicTb

He npocTpoyeHa 3aboproBaHicTb 249 915 -
MpocTpoyeHa 3aboproBaHicThb:
- npocTpoyeHa meHwe 90 gHis 457 460 40 084
- npocTpoyeHa Big 90 oo 180 aHis 153 220 19 313
- npocTpoyeHa Big 180 ao 360 aHiB 325 687 6 452
- npocTpoyeHa Big 360 AHIB 858 197 84 369
Bcboro 3a6oproBaHoOCTI 2044 479 150 218
MiHyC pe3epB Ha 3HeLiHEHHSA (956 625) (135 560)
Bcboro 1 087 854 14 658
17. I'pouui Ta ix ekBiBas1IeHTU Ta NOTOYHI (piHaHCOBI iHBeCcTULiT (00 psaaky 6anaHcy 1165)

31 rpygHsa 31 rpygHsa
y Tucga4yax rpuBeHb 2018 p. 2017 p.
MpoLIOBI KOLITK Ha BaHKIBCbKMX paxyHKax 336 044 328 954
"powoBi KOWTKN, OBMEXEHi Y BUKOPUCTaHI* 3175 434
BaHkiBCbKi AeN03UTH 223 100 80 447
BCbOro rpoLloBmx KOLUTIB Ta iX eKBiBa/1EHTIB 562 319 409 835

*ABaHC/ OTPUMaHI 3a e/IeKTPUYHY EHEPrito Bif CNOXMBaUIB.

31 rpygHsa 2018 p.

31 rpygHa 2017p.

poLwoBi KOWTM Ha

poLwoBi KOWTM Ha

6aHKIBCbKUNX BaHkKiBCbKi 6aHKIBCbKUNX BaHKiBCbKi
y TucAYax rpuBeHb paxyHkax Aeno3nTun paxyHkKax [eno3nTu
[JaHi peiiTnHrosoro areHTcrea Moody’'s
- PentuHr Caa2 338 665 20 - -
- PeintnHr Caa3 - - 325 386 447
- PEATUHr He NpMCBOEHO* 554 223 080 4 002 80 000
Bcboro 339 219 223 100 329 388 80 447

* BaHKWU, PENTUHT AKMM 3rigHO areHTcTBa Moody’s He NpPUCBOEHO, BXOAsATb A0 Ton-10 ykpaiHCbKUX 6aHKiB 3a 06CArom

aKTuBIB (3rigHO AaHMx HauioHanbHOro 6aHky YKpaiHu)

Yci rpoLwoBi KOWTH i X eKBIBa/IEHTU A€HOMIHOBaHI B FPUBHSX.

Yci 3amikmn Ha 6aHKIBCbKUX paxyHKax He MPoCTPOYEHi | He 3HeLiHEHI.

18. Pyx rpoLwloBux KowWTiB

Y 3BITi NPO PyX rPOLLIOBUX KOLUTIB BU3HaHI HACTYMHI CyMU:

y TUcAYax rpuBeHb 2018 pik 2017 pik
Pyx kowTiB Bif onepauiiHoi Ais/IbHOCTI 904 624 485 822
Pyx KowWTIB Bif, iIHBECTULAHOT AiSANBHOCTI (1 366 945) (874 343)
Pyx kowTiB Bif (hiHAHCOBOT Aisi/IbHOCTI 614 805 (75 571)
Bcboro 152 484 (464 092)
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19. IHWi 060pOTHI akTMBM (A0 PAAKY 6anaHcy 1190)

31 rpygHsa 31 rpygHs
y Tucsyax rpuBeHb 2018 poky 2017 poky
poLIOBi [OKYMEHTH 543 800
diHaHcoOBa gonomora BugaHa NnoB’d3aHuM CTopiHam™* 575 225 -
MogaTkoBuWiA KpeauT 3a KACOBUM METOA0M 115187 155 157
BCbOro iHLWi 060POTHI aKTUBU 690 955 155 957

* ®iHaHcoBa 06e3BiAcOoTKOBa (hiHaHCOBa [AOMOMOra BuAaHa MOB’A3aHMM CTOPOHAM, CPOK MOralwleHHs
BiANOBIAHO 00 AOroBipHUX yMOB — 20 ntoToro 2019 poky.

20. AKUiOHepHWIA KaniTasl

Ha 31 rpyaHa 2018 1a 2017 pokiB 3arasibHa KisibKiCTb 3aTBEPIKEHUX [0 BUMYCKY, BUNYLLEHUX NPOCTUX
akuin Komnawii, wo € B 06iry, cknagano 5991 617 akujiii HOMiHa/IbHOK BapTicTHO 10 rpvBeHb 3a akuilo. YCi
BUMYLLLEHI NPOCTIi aku,ii NOBHICTIO crijlayeHi. KoxHa npocTa akuis Mae of4uH rofioc npu rosiocyBaHHi.

BnacHukn 10 i 6inbLue BiACOTKIB CTATYTHOrO Kanitasy, cTaHom Ha 31 rpyaHsa 2018 poky:

Kinl?EiCTb HOMiHaJ'II:TIja BapTIiCTb % rosiocyto4mnx

AxujioHep akKuin, wr aKuiii, rpH aKLi eMiTeHTa
Larva Investments Limited 952 273 10.00 15,893422
ORNEX LIMITED (OPHEKC NIMITEL) 1 497 906 10.00 25.000029
ATEK B.B. (DTEK B.V.) 3096 345 10.00 51.677952

BnacHukn 10 i 6inibLUe BiACOTKIB CTATYTHOrO Kanitasny, ctaHom Ha 31 rpyaHa 2017 poky:

Ki)‘ll:_;\l’(iCTb HOMiHanb_lja BapTictb % rosiocyto4mnx

AkujioHep aKuin, wr aKLiin, rpH aKLi eMiTeHTa
Larva Investments Limited 952 273 10.00 15.893422
ORNEX LIMITED (OPHEKC NIMITEL) 1497 906 10.00 25.000029
DTEK Holdings Limited 3089 186 10.00 51.558469

21. Pyx kanitany

CrtaHoM Ha 31 rpyaHsa 2018 poky pe3epBHUIA KaniTan ctaHoBuB 13 981 TUCAY rpMBEHb, WO CTAHOBUTL
23% BifA 3apeecTpoBaHOro kanitany KomnaHii, gogaTkoBuii kaniTan ctaHoBuB 202 382 TUCAY TPUBEHD.
MpoTArom poKy pesepBHUI Ta A0AATKOBUIA KaniTasin He 3a3Hanun 3MiH. CTaHoM Ha 01 ciyHs 2018 poky y
6anaHci KowmnaHii, cknageHoMy 3a MixHapogHuMM CcTaHgapTamu piHaHcoBOi  3BITHOCTI (MC®3),
BiOGPaXEeHNN HepO3NoAiNeHnA NPUOYTOK y cymi 1 283 241 TUCAY rpyBeHb. 3GMTOK 3a 3BITHUIA Nepioa cknas
91 619 TuncAu rpuBeHb. IHWI 3MiHI B Kanitani, Aki nos’A3aHi i3 3acTtocyBaHHAM MC®3 36inbwnnm
HEpPO3MNOAINIEHN NMPUOYTOK Ta 3MEHLWNAN KaniTan y AoouiHkax y cymi 445 401 Tucady rpvBeHb. |HLI 3MiHI B
Kanitani, siki NOB’sA3aHi i3 3aCTOCyBaHHSAM HOBOro ctaHgapta MC®3 9 3meHWnAn Hepo3nogineHnii npnéyTok
Ha cymy 215 626 TncAY rpuBeHb. Takum YMHOM, Ha KiHelb 2018 poky 3a gaHumMu KoMnaHii B pe3y/ibTarti BCix
onepavuijii Ta kKopuryBaHb NoB’'si3aHMX 3 3acTocyBaHHsAM MC®3 HeposnogineHunin npubytok cknas 1 421 397
TUCSY FPUBEHD.
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21. Pyx kanitany (NpoA0BXeHHS)

CtaHom Ha 31 rpygHsa2017 poky pe3epBHWIA kaniTan cTaHoBMB 13 981 TUCSAY rPUBEHBD, L0 CTAHOBUTL
23% Big, 3apeecTpoBaHOro kanitasly Komnawii, gogatkoBuii kanitan ctaHoBuB 202 382 TUCAY TPUBEHb.
MpoTsrom poKy pesepBHUI Ta A0AATKOBWIA kaniTasn He 3a3Hann 3MiH. CTaHoM Ha 01 ciyHa 2017 poky y
6anaHci KowmnaHii, cknageHoMy 3a MixHapogHuMM cTaHgapTamu piHaHcoBOi  3BITHOCTI (MC®3),
BifOGpaXXeHNn Hepo3noAineHnii npubyTok y cymi 1 500 554 Tucsay rpuBeHb. UncTtuin npmubyTok 3a 2017 pik
cknaB 34 872 Tucsad rpmBeHb. IHWKIA po3nogin npubyTky cknas 235 590 TUCAY rpMBEHb Y BUIMIAAI BUNaaTu
BNacHMKaM AvBigeHAiB. IHWi 3MiHi B Kanitani, ski MNoOB'si3aHi i3 3acTocyBaHHAM MC®3 36inbwmnm
Hepo3noAiNeHNin NPMOYTOK Ta 3MEHLLMAM KaniTan y AO0OUiHKax y cymi 199 768 TucAY rpMBeHb. IHLWi 3MiHI B
Kanitani, gki 3MeHLW WM HEPO3NOAINEHNA NPMOYTOK NOB’SA3aHi 3 BUYYEHHSIM i3 HEPO3MNOA4iNEHOro NPUBYTKY
[oaatkoBoro kanitasy y cymi 202 382 TucAY rpvBEHb Ta pe3epBHOro kanitasly y cymmi 13 981 Tucsau
rpvBeHb. TakMM 4YMHOM, Ha KiHeub 2017 poky 3a gaHuMu KomnaHii B pesynbTaTti BCix onepauiii Ta
KOpuryBaHb MOB’si3aHMX 3 3acTocyBaHHAM MC®3 HeposnogineHuii npubytok cknas 1283 241 Tucsu
rPVBEHb.

22. IHWi A0BrocTpokoBi 3060B’A3aHHSA (00 pAAaKy 6anaHcy 1515), MNoToyHa 3aboproBaHiCTb 3a
[OBroCTPOKOBUMM 3060B’si3aHHSAMMN ([0 psgKy 6anaHcy 1610)

PecTpykTypusoBaHa Kpeamutopcbka 3aboproBaHicTb y cymi 250 164 Tucad rpvBeHb Ha 31 rpyaHs
2018 poky (HoMiHanbHa cyMa 301 508 Tucsad rpmBeHb) Ta 'y cymi 315 287 Tucad rpmseHsb Ha 31 rpyaHa 2017
POKy (HOMiHaNibHa cyma 398 032 TUCAY FPMBEHb) BK/IOYAE UYMCTY MpuBEAEHY BapTiCTb 3000B’si3aHb, L0
BMHWKM 3a nocTaBkamn KomnaHii enekTpuyHoi eHeprii A “EHepropmHoK”, onepaTtopoM OMTOBOrO PUHKY
enekTpoeHeprii. Ll Kpeantopcbka 3aboproBaHiCTb Migasrae noralleHHo 3rigHo 3 rpadpikom niaTexis,
BM3Ha4YeHUM yrogamn 3 AN “EHepropvHOK” Ta CyAOBUMMMW pillEHHAMKW. PecTpykTypu3oBaHa Toproea
KpeanTopcbka 3aboproBaHicTb nignsrae noraweHHo y 2017-2021 pokax.

31 rpygHsa 31 rpygHsa
y Tucsyax rpuBeHb 2018 p. 2017 p.
PecTpykTypmn3oBaHa KpegmTopcbka 3aboproBaHictb nepeg AM
“EHepropuHok” (0o psaky 6anaHca 1515) 98 328 142 831
PecTpykTypusoBaHa KpeanTopcbka 3aboproeaHicTb nepeg Al
“EHepropuHoK” (0o psaky 6anaHca 1610) 71824 92 444
PecTpykTypusoBaHa KpeanTopcbka 3ab0proBaHicTb nepes iHWuMn
(0o psiaky 6anaHca 1610) 80012 80012
BcbOro goBroctpokoBmx hiHaHCOBUX 3000B’sAA3aHb 250 164 315 287

PecTpykTypoBaHa Toprosa KpeauMTopcbka 3aboproBaHiCTb He nepegbavyae HOMIHaUIbHOI MPOLEHTHOT
CTaBKM i OUCKOHTYETbCA A0 i YMCTOI MpuBeneHol BapTOCTi 3 BUKOPUCTAHHAM e(eKTUBHOI MPOLEHTHOT
CTaBky, WO Ha [aTy PecTPYKTYpyBaHHA MPUG/IM3HO [OPIBHIOE Ail0UMM HOpMaM [OXOAHOCTI (piHaHCOBUX
IHCTPYMEHTIB, L0 MakTb B OCHOBHOMY Taki camMi YMOBU Ta XapakTepuCTUKW, BKIOHAOUM AKICTb KpeauTis,
3a/IMLLKOBUIA CTPOK MOralleHHs 3 (PIKCOBaHOK [OrOBIpHOK CTaBKOK, 3a/IMWKOBUIA CTPOK MNOralleHHs
OCHOBHOI CyMW, a TakKoX BasloTy.

PecTpyKkTypu3oBaHi 3000B’si3aHHS OynM AMCKOHTOBaHI A0 MNpuMBEAEHO! BapTOCTi 3 BUKOPUCTAHHAM
NPOLEHTHMX CTaBOK 14,8%-19,3%.

23. Mopatku oo cnnatu (Ao paaky 6anaHcy 1620)

31 rpyaHsa 31 rpygHsa
y Tucsavyax rpuseHb 2018 p. 2017 p.
naB 24 849 -
BiicbkoBwii 36ip 785 634
naooo 10 969 7 490
Mopgatok Ha 3emo 3413 3114
MogaTtok Ha HePYXOMICTb 864 741
IHWe 7 12
Bcboro nogatkiB Ao cnniatum 40 887 11 991
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24. KpegmnTopcbka 3a00proBaHiCTb 3 OCHOBHOT Aisi/IbHOCTI Ta iHWa KpeaAnTopCbKa 3ab0proBaHiCTb

(0o psakis 6anaHcy 1615, 1625, 1630, 1635, 1640, 1660, 1665, 1690)

31 rpygHsa 31 rpygHs
y Tucsyax rpuBeHb 2018 p. 2017 p.
Kpegoutopcbka 3ab0proBaHiCTb 3 OCHOBHOI Ais/ibHOCTI (40
pagky 6anaHcy 1615) 565 523 567 062
[vsineHan no sunnatu (8o psagky 6anaxcy 1640) 194 093 194 288
IHWa 3a6oproBaHicTb (A0 psaKy 6anaHcy 1690)* 653 409 12 705
Bcboro piHaHCOBOI KpeaMTOpPCbKOT 3a60proBaHOCTI 1413025 774 055
3apobiTHa nnata (o psaky 6anaHcy 1625,1630) 55 466 42 100
IHWa 3aboproBaHicTb (NofaTKkoBe 3060B’A3aHHA 3a KacOBUM
MeToZoM) (80 psaky 6anaHcy 1690) 239714 217 672
MoTouHi 3a6e3neyeHHs (00 psAaKy 6anaHcy 1660)** 221 400 185176
ABaHcK oTpuMaHi (go psaaky 6anaHcy 1635) 1520781 1515691
Kpeaontopcbka 3a60proBaHiCTb 3 OCHOBHOT AiAA/IbHOCTI Ta
iHWa KpeanTopcbka 3ab0proBaHiCTb 3450386 2734694

* |HWwa 3aboproBaHiCTb Bk/OYaE (piHaHCOBY 6€3BifCOTKOBY [AOMOMOrY, BUAAHY MOB’A3aHUM CTOpPIH, CPOK

norawleHHs BiAnNOBiAHO A0 A0roBipHUX ymoB — 20 ftoToro 2019 poky.

** T]OTOYHI 3abe3nevyeHHs SABNSAKOTb COOOK 3abesneyeHHs Ha Bunaaty npayiBHUKa BuHaropogn 3a
pesynbTatamy pob0oTK 3a 3BITHUI PiK Ta pe3epB HEBUKOPUCTAHNX BifnyCTOK.

25. AHarli3 BUpYYKM no kateropiax (4o psaky 2000 3BiTy npo ¢hiHaHCOBI pe3ynbTaTi)

y TuUcsaYax rpmseHb 2018 pik 2017 pik
Peanizauis enekTpnyHoi eHeprii 32988 884 28 391 574
MigKNHYEeHHS HOBMX ab0OHEHTIB 142 335 67 668
Bcboro pgoxopis (psigok 2000) 33131219 28 459 242
26. CobiBapTicTb peanizoBaHoi NpoAykuii (A0 psaky 2050 3BiTy Npo thiHaHCOBI pe3ynibTaTi)

y Tucsayax rpmseHb 2018 pik 2017 pik
EnektpuyHa eHepris, npugbana y A1 “EHepropuHok” ans 30729 116 26 327 086
nepenpoaxy cnoxvsavyam

Butpatu Ha nepcoHasn Ta BiANOBiAHI HapaxyBaHHS 941 411 759 949
AmopTun3auis 860 458 611 953
BapTicTb nepegadi enekTpoeHeprii Yepes Mepexi TpeTix ocib 168 330 127 433
PeMOHT i 06C1yroByBaHHS OCHOBHMX 3ac006iB 146 103 121 274
O6cnyroByBaHHs iHhopMaLiiHUX MepPex 50 869 37578
MicueBi nogaTky Ta iHLWi 360pK 53128 53 155
IHWIi BUTpaTH 131792 152 463
Bcboro Butpart (psagok 2050) 33081 207 28 190 891
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27. IHWi onepauinHi goxoaun (Ao psaaky 2120 3BiTy Npo PiHAHCOBI pe3ynbTaTi)

y TucsAYax rpmBeHb 2018 pik 2017 pik
[Joxia Big peaniszauii pobit Ta nocnyr 36512 32787
[Joxia Big nepebopy NimMiTy enekTpoeHeprii 33994 23436
LWtpadm Ta neHi 11776 85776
Joxia Big BUOYTTA 3anaciB Ta iHLWMX 060POTHUX,

HEOOOpPOTHMX aKTUBIB 11 758 11110
BigHOBNEHHS pe3epBYy CYMHIBHUX 6opriB - 1122
Joxia Bif 6€3KOWTOBHO OTPUMAHUX 060POTHUX aKTUBIB 270 125
IHWI goxoaw 4 826 5 207
Bcboro goxogis (psgok 2120) 99 136 159563

28. AgMiHicTpaTmBHI BUTpaTt (00 psgky 2130 3BiTy Npo ciHaHCOBI pe3yibTaT)

y Tucs4ax rpMBeHb 2018 pik 2017 pik
Butpatu Ha nepcoHasn Ta BiANOBIAHI HapaxyBaHHS 103 882 88 770
MpodoeciliHi nocnyru 13700 21637
ButpaTtu Ha yTpUMaHHS NpuMilLleHb Ta ob6nagHaHHS 3690 3968
AmopTun3auis 2991 1089
O6cnyroByBaHHs iHhopMaLiiHUX Mepex 6 591 4792
IHWIi BUTpaTH 8 951 8 991
Bcboro Butpart (psaaok 2130) 139 805 129 247

29. IHWi onepauiiHi BUTpaTn (00 psagky 2180 3BiTy Npo hiHaHCOBI pe3ybTaTh)

y Tucsivax rpMBeHb 2018 pik 2017 pik

CTBOpEHHS pe3epBy CYMHIBHUX 60priB 77903 -
CobiBapTicTb peasizoBaHUX pobiT, nocnyr 13931 13792
MepuyHe cTpaxyBaHHA 7534 2796
CobiBapTicTb peasizoBaHUX OCHOBHUX 3ac06iB, 3anacis 6 320 5468
HapaxoBaHi Wwtpadu Ta neHi 2941 1032
YTpUMaHHS couiasibHUX aKTuBIB 1820 2 046
IHWe 38 902 37917
Bcboro Butpart ( psagok 2180) 149 351 63 051

30. diHaHcOoBI goxoau i BUTpaTH (A0 paakie 2220, 2250 3BiTy npo diHaHCOBI pe3ynbTaTun)

diHaHCOBI goxoaM Ta BUTpPaTV BK/IOYAOTh:

y TuUcs4ax rpmseHb 2018 pik 2017 pik
HapaxyBaHHS1 yMOBHUX BifCOTKIB Ha MOTOYHY BapTICTb

[OBroCTPOKOBOI Ae6ITOPChbKOT 3a60proBaHoCTi 52 924 41 157
MPOLEHTHI fOX0AM MO 3a/IULLKaX Ha PO3PaxyHKOBUX

paxyHkax 44 344 16 737
Bcboro chiHaHCOBMX AoxogiB (psaaok 2220) 97 268 57 894
HapaxyBaHHSi yMOBHUX BiACOTKIB Ha MOTOYHY BapTiCTb

[OBroCTPOKOBOI KpeaUTOPCLKOT 3a60proBaHoOCTi 31401 40 700
BuTpaTtu npy nepsBiCHOMY BM3HaHHI OBrOCTPOKOBOI

AebiTopcbKoi 3a60proBaHoCTi - 86 446
Bcboro chiHaHcoBUX BUTpaT (psaok 2250) 31401 127 146

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
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31. IHWi goxoan Ta iHWi BUTpaTn (A0 paakiB 2240 Tta 2270 3BiTy Npo hiHaHCOBI pe3yibTaTi)

y TUcsYax rpuBeHb 2018 pik 2017 piK
JooLiHka B pe3ynbTarti NepeoLiHkX paHille yuiHeHnX - 331811
aKTuBiB
Peanizauis HEO60POTHNX aKTUBIB 5218 1642
Joxia Bia cnucaHHs HEO6OPOTHUX aKTMBIB 6 624 1812
IHWI goxoam 1917 7 818
Bcboro iHwmnx goxoais (paaok 2240) 13 759 343 083
YuiHka HE0O60POTHUX aKTUBIB - 438 739
HapaxyBaHHs pe3epBy CYMHIBHUX 60priB — npegonnara - 6 134
3a OCHOBHi 3aco6u
BesonnartHa nepegaya OCHOBHMX 3aco6iB - 4047
HapaxyBaHHS pe3epBy CyMHIBHUX 60priB — dpiHaHCOBa 39 792 -
Jonomora
IHWIi BUTpaTn 1210 1152
Bcboro iHwmnx Butpat (pagok 2270) 41 002 450 072
32. MopaTok Ha NpubyTOoK (A0 psaky 2300 3BiTy Npo dpiHaHCOBI pe3ynbTaTu)
(a) KomnoHeHTWN BUTpPAT Mo NoaaTky Ha nNpubyTokK

[Joxig/(Butpatu) 3 nogatky Ha NpubYTOK CKNafaeTbCA 3 TakMX KOMMOHEHTIB:
y Tucsayax rpveBeHb 2018 pik 2017 pik
MoTouHMiA noaaTok (88 220) (86 025)
BigcTpoueHwnii nogaTtok 97 985 61 522
Joxip/(BnTpatn) 3 nogatky Ha NpMBYyTOK 3a pik 9 765 (24 503)

0) 3BipAHHA BUTpAT Mo nogartkax 3 NPMOYTKOM abo 30UTKOM, MOMHOXEHWM Ha BiANOBIAHY CTaBKy

onoaatkyBaHHA

Mpubytkn KomnaHrii B 2018 poui onogatkoByBasmca no ctasyi 18% Ak i y 2017 poui. 3BipAHHA

0YiKyBaHOIO i (hakTUYHOro NoAaTky Ha NPUGYTOK NPeACTaB/IEHE HIDKYE!

y Tucs4ax rpMBeHb 2018 pik 2017 pik
(36uTOK)/MPUBYTOK A0 ONOAAaTKyBaHHS (101 384) 59 375
TeopeTnyHa cyma noaatkoBoro 30608’a3aHb/(kpeaunTy) 3 18 249 (10 688)
nogaTtky Ha NpubyTOK NO BCTAHOB/IEHIV 3aKOHOM CTaBLi MoAaTKy

18%

MopatkoBuii edhekT cTaTei, sKi He BigHIMaOTLCA AN Linei (8 484) (13 815)
onogaTtkyBaHHsA abo He BK/I0HalThCA B CyMYy ONOAaTKyBaHHS

Joxig/(BnTpatn) 3 nogatky Ha NpMByTOK 3a piK 9765 (24 503)

(B) BigcTpoueHi nogaTkn, npoaHasii3oBaHi No Bngax TMM4YacoBUX Pi3HULb

Uepes BIigMIHHOCTI MK NpUHLUMNaMn onogatkyBaHHA B YKpaiHi i MC®3 BMHMKAOTb NEBHI TUMYaCOBI
Pi3HMLI MK 6aslaHCOBOK BapTIiCTIO AESKMX aKTUBIB | 3000B'A3aHb A1 Uinel ¢iHaHCOBOT 3BITHOCTI i 1X

BapPTICTIO A1 Ujineli BU3Ha4YeHHs 6a3n onogaTKyBaHHS.
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32. MopaTok Ha NpubyTOoK (A0 psgKy 2300 3BiTy Npo hiHaHCOBI pe3ynibTaTh) (MPOAOBXEHHS)

KpegutoBaHo/
31 rpyaHs 3acTocyBaHHA (Bi,CI.HECEHO) Ha 31 rpyaHs
2017 p. MC®3 9 npu6yTOK a6o 2018 p.
y TucAYax rpuBeHb 36UTOK
MopgaTtkoBuii edheKT TMMYacoBUX
Pi3HMUb, WO 3MEHLYTb/ (Lo
36iN1blYOTb) CyMy ONo4aTKyBaHHS,
i NepeHeceHnX NogaTKOBUX 36UTKIB
OCHOBHI 3ac0o6u (432 813) - 85 938 (346 875)
Jeb6iTopcbka 3ab60proBaHicTb 168 860 47 333 12 057 228 250
IHWi 35 - (10) 25
UuncTtuin BigCTpOUEHU A NnoaaTKkoBUi
aKTuB/ (3060B’sI3aHHA) (263 918) 47 333 97 985 (118 600)
KpeontoBaHo/
31 rpygHsa (BigHeceHo) ) 31 rpyaHsa
BigHeceHo
2016 p. Ha nNpubyTOK . 2017 p.
Ha KaniTan
y Tucs4ax rpmBeHb abo 361TOK
MopgaTtkoBuii edheKT TUMYacoBUX
Pi3HMLb, WO 3MEeHLWYOTb/(LWo
36iN1bLUYIOTB) CYyMYy ONoAaTKyBaHHS,
i NnepeHeceHUX NOJaTKOBUX 36UTKIB
OCHOBHi 3ac0o6u (100 430) 62 817 (395 200) (432813)
[ebiTopcbka 3aboproBaHicTb 170 102 (1 242) - 168 860
IHLWi 88 (53) 35
YucTnii BI,CI,CT[?O‘-IeHI/II/I nogaTkoBui 69 760 61 522 (395 200) (263 918)
aKkTnB/ (3060B’sA3aHHA)
33. MaTepiasibHi 3aTpaTtu (4o psaaky 2500 3BiTy Npo (hiHaHCOBI pe3ynibTaT)
y Tuca4ax rpuBeHb 2018 pik 2017 pik
Mocnyrn BUPOGHMYOrO Xapakrepy 163 586 150 020
B T.4. CMNiJIbHE BUKOPUCT aHHA Mepex 139 785 127 433
JonomikHi maTepuann 80 465 64 649
Manuso 50 225 48 252
EnektpoeHepris 35 667 30 495
MaTepiasibHi 3aTpatn, BCboro (psgok 2500) 329943 293416
34. Butpatu Ha onniaty npaudi (8o paaky 2505 3BiTy npo ¢iHaHCOBI pe3yibTaTin)
y Tucsvax rpMBeHb 2018 pik 2017 pik
Butpartu Ha OCHOBHY 3apOb6iTHY nnaty 702 559 573777
Butpartu Ha onnaty npadi - peseps Ha Bunnarty 60HyciB 8598 13 361
BuTpatn Ha onnaTy npaui - pe3epB 3abe3neyveHHs
Bif,NYCKHUX 73919 59 913
BuTpatn Ha onfiaTy npaui - pe3epB Ha Bunaaty
BMHAropoKEeHHS 3a nigcymMkaMy poboTu 3a pik 93513 65 653
Butpatu Ha onnarty npadi, Wo He BxoaaTb Ao ¢Orl 19 058 9617
Butpartu Ha onnaty npadui, BCboro (psgok 2505) 897 647 722 321
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35. BigpaxyBaHHS Ha couianbHi 3axoamn (4o paaky 2510 3BiTy npo ciHaHCOBI pe3ynibTaTi)

y Tucsivax rpMBeHb 2018 pik 2017 pik
€CB ®OI1 nocTiliHniA OCHOBHWIA cKnag, 147 796 121 557
€CB pe3epBu Ha 3a6e3neyeHHs BiANyCcTOK Ta Bunnat

60OHyCIB, BUHaropos 35 886 26 768
€CB He BxoasaTb ®OI1 3625 2243
BigpaxyBaHHA Ha couiasibHi 3ax04un, BCbOro (paaok

2510) 187 307 150 568

36. AMopTu3auia (4o psgky 2515 3BiTy npo ciHaHCOBI pe3ynibTaT)

y Tuca4ax rpuBeHb 2018 pik 2017 pik
OCHOBHI 3ac06M, y T.4. 859 716 603 409
Byaisni cnopyan Ta nepegaBanbHi NPUCTPOI 363 998 300 090
MawwuHn Ta obnagHaHHS 398 705 249 913
IHLWLIi OCHOBHI 3ac0bu 97 013 53 406
HemartepianbHi akTuBm 3840 3713
IHWIi HEO6OPOTHI aKTUBU - 6 070
AMOpTM3aLig, BCbOro (paaok 2515) 863 556 613192

37. IHWi onepauyiiiHi BUuTpaTn (80 pagky 2520 3BiTy Npo (hiHaHCOBI pe3ynbTaTn)

y Tucs4ax rpmseHb 2018 pik 2017 pik
MnaTa 3a 3emnio 49 517 49 994
IHWIi nocAyr1 CTOPOHHIX opraHisadii 164 777 164 394
IHWIi nopaTkn Ta 360pu 4031 3359
HapaxyBaHHA/CTOpHO pe3epBy AebiTOpCbKOT

3a60proBaHoCTI 77903 -
BigpaxyBaHHsA npodocnifikoBUM OpraHisauisim 10778 13 596
Butpatu Ha BigpAMKEHHS, MPOXMBAHHS 9278 9274
IHWIi BUTpaTH 46 511 35989
IHWI onepauyiiHi BUTpaTh, BCbOro (psgok 2520) 362 795 276 606

38. Pyx rpowoBmux KowTiB (4o psgkie 3095, 3190 3BiTy NPO pyX rPOLLIOBUX KOLUTIB)

y Tucs4ax rpMBeHb 2018 pik 2017 pik
Peanizauyis TML,, iHWKnx nocnyr 59 999 39 490
MoMMNKOBO 3apaxoBaHi cymu 25633 11 563
BigcoTkn oTpumaHi no genosutam Ao 3 Mic. 13484 975
[HLWi 10 357 9841
IHWIi HaaXOoKEHHSA Yy pe3ybTaTi onepauiiHol AissNbHOCTI,

(psgok 3095) 109473 61 869
y Tucs4ax rpMBeHb 2018 pik 2017 piK
IHWI yTprMaHHS i3 3/n,nepepaxyBaHHs

npogkomy 25095 19 824
BuTpaTun Ha onnarty nocnyr 469 909 379 632
[MoBepHEHHSA NOMWU/IKOBO 3apax0BaHWX CyM 34 619 13 849
Butpatu Ha BigpamKeHHS 12 851 11 520
Cyposi cbopu,animeHTn,luTpadu,neHi 26 846 18 493
[HLLi 47 345 37 200
IHWI BUTpaYeHHSA y pe3ynbTati onepauiiHoi Ais/IbHOCTI,

(pagok 3190) 616 665 480518
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39. YMOBHI Ta KOHTpPaKTHi 3060BsA3aHHS

KOHTpakTHi 3060B’sA3aHHA WOA40 KaniTa/ibHUX BUTPaT. MNpoTAroM pokiB, siki 3akiHunnucsa 31 rpyaHs
2018 1a 2017 pokis KomnaHia yknasa HU3Ky AOroBOpiB i3 noctavyasibHUKaMy o6nafHaHHA Ta AOroBopiB Ha
O6yaiBHULTBO Ta peKoHCTpYKUito. CTaHOM Ha 31 rpyaHAa 2018 poky HenoralleHi 3060B’A3aHHSA 3a onepavismm
npuabaHHsa 3a TakMMy Jorosopamm ckianu 166 286 Tnucady rpuBeHsb.

OnopatkyBaHHSA. [ns nogaTkoBOro cepefioBulla B YKpaiHi XapakTepHi cknagHicTb MogaTkoBOro
aAMiHICTpyBaHHS, cCyrne peuvynuBi TiyMayeHHs MoAAaTKOBMMM OpraHamy NoJaTKOBOrO 3akoHo4aBCcTBa Ta
HOPMAaTUBHMX akTiB, $SKi, OKPIM iHLIOro, MOXYTb 36iblINTM DIHAHCOBWUA TWUCK Ha NAaTHWKIB NOAATKIB.
HenocnigoBHICTb Yy 3acTOCyBaHHi, T/lyMa4yeHHi i BNPOBaMKEHHI MNOAATKOBOrO 3aKOHOA4AaBCTBA MOXeE
Npu3BecTM A0 CyAOBUX PO3rNAAIB, SKi, Y KiHLEBOMY paxyHKY, MOXYTb CTaTu MNPUYMHOK HapaxyBaHHS
[04AaTKOBUX NoAaTkiB, WTpadiB i NeHi, i Wi Cymn MOXYTb BYTK CYTTEBUMMN.

Ha aymky KepiBHMUTBa, KOMNaHis 4OTPUMYETLCA YCiX BUMOI YMHHOTO NOAATKOBOro 3aKOHO4aBCTBaA Y
KpaiHi CBOET peecTpalii.

HOpnanuHi nuTtaHHA .IMig vyac 3BMYaliHOi rocnogapcbkoil AisiAbHOCTI KomnaHis 6epe yyacTb y CyfoBUX
npouecax Ta BUCTyNae CTOPOHOK NpeTeHsin. Ha aymky kepiBHULTBa KomnaHil, KiHLEeBi 3060B’si3aHHS, AKLLO
Taki BUHUKHYTb, NMPUIAHATI HA OCHOBI PO3r/IAgy Takux cnpaB abo NpeTeHsiil, He MaTMMyTb ICTOTHOIO BM/INBY
Ha (DiHAHCOBUIA CTaH abo pe3ynbTaTtv ManbyTHbOI AisbHOCTI Komnawii. CTtaHom Ha 31 rpygHsa 2018 Ta
2017 pokiB KomnaHist He Masia CyTTEBUX MPETEH3Il, BUCYHYTUX [0 Hel.

NiyeH3yBaHHSA. KomnaHisa 34iCHI0OE CBOK OCHOBHY Aisi/IbHICTb HA OCHOBI NiLEH3IN:

- Ha nepepavy enekTpuUHOI eHeprii MicLeBUMN (IOKaU/TbHUMU) enekTpuuHuMn Mepexamu Ne036341
BugaHa 12 nunHa 2012 poky HKPE;

- Ha NocTayvyaHHs enleKkTpoeHeprii 3a perynboBaHnm Tapudom Ne036340 BuaaHa 12 nunHsa 2012 poky
HKPE

3060B’s13aHHS 3 onepauiiiHoi opeHan. KomnaHis opeHaye 3em/to, Ae 3HaxoAaMTbCs Ti 061aHaHHS,
3a JoroBapamu onepauiiHoi opeHan. OpeHAHI nnaTexi, Sk npasBuno, 36i/bWYTLCA LOPIYHO 3 METOH
BiJOGPaXXEeHHSA PUHKOBUX LiiH opeHaun.

MalibyTHi MiHIMaUsbHI BUNAATK 3a onepaLlinHo OpeHAO0 3eMeTbHUX AINAHOK € TaKUMU:

31 rpygHs 31 rpygHs

2018 poky 2017 poky
A0 1 poky 10 655 9012
Bif 1 A0 2 pokiB 10179 9012
Bif, 2 pokiB A0 5 pokis 27 520 25 344
GinbLue 5 pokis 260 666 265 359
Bcboro 3060B’dA3aHb 3 onepawiiHoi opeHan 309 020 308 727

40. OuiHKKM Ta ynpaB/iHHA pU3nkamm

Migxig Mpynn OATEK, oo Akoi HanexuTb KomnaHis, o pusnk-MeHempKMeEHTY nepegbadyae KOMNIEKCHY
CMUCTEMY BHYTPILLUHbOIO KOHTPOJIO Ta YNpaBfiHHA pU3KKaMu, 3aCHOBaHy Ha CTpaTeriyHoMy Ta MOTOYHOMY
nnaHyBaHHI. Y cknagj opraHisauinHoi cTpykTypu 'pynu oyHKuLioHye [JlenapTaMeHT 3 BHYTPILUHbOr0 KOHTPO/IH
Ta ynpasniHHA pu3nkaMu. OYHKLIS pU3nK-MEHeMKMEHTY npeAcTaBsieHa B pyni sik Ha piBHI KOpNopaTUBHOIO
LEHTpY, Tak i Ha piBHi nignpnemcTs.

Migxoay A0 ynpaBAiHHS pyU3MKaMy YHIGDIKOBaHI i i4€HTUYHI Ha BCIX MigNpMeEMCTBax (EAVHWIA Nigxig oo
OLUiHKW Ta aHanisy pusukKiB, €O4UHI NPUHUUNW CTpaxyBaHHA, €AWHI BMMOIMM [0 CUCTEMU BHYTPILLIHBLOIO
KOHTPO/O B npouecax). pyna cucTeMaTMyHO BUSIBASIE i OLIHIOE PU3MKW, LLO BMAUBAKTL Ha AOCATHEHHS
cTpaTeriyHMx Ta onepauiiHux Lisiei, ouiHKa PUsKKiB TakoX MOXe [A04aTKOBO NPOBOAUTMCH Yy BUMAZKax
CYTTEBUX 3MIH 30BHILIHLOrO cepegoBuuia abo crpaTerii. MeHemKMEHT MNOIH(POPMOBaHWIA i po3yMmie, SK
PU3NKM BN/IMBaKOTb Ha AOCATHEHHS Uineli nignpuemMcTs Ta Fpynu B UiSIOMy. YCi pilleHHS npuiiMaroTbea 3
ypaxyBaHHSIM ICHYOUMX | MOTEHLAHNX 3arpo3 i MOX/IMBOCTEIA.

KomnaHisi npuginse ocobamBy yBary MOHITOPUHIY i MiHiMi3auii onepauiinHux pu3ukiB - peasisytoTbes
nporpaMmy 3i 3HWKEHHS oOnepauiinHuX BUTpaT | NiABULLEHHIO edEeKTUBHOCTI BUPOOHMUYMX MPOLECIB,
pPO3p06aEHO NAaHu MikBigauil aBapiiHUX cuTyauin.

B o6nacTi onepauiiHoi 4is/IbHOCTI NPIOPUTETHUM € YNPaBiHHA pU3MKaMu, NOB'A3aHMK 3 OXOPOHOH)
npaw,i, HaBKOIMLWIHLOTO CepefoBuLla, 3abesnevyeHHsIM 6e3nepebiiHOi 4is/IbHOCTI.
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40. OuiHKKM Ta ynpaB/liHHA pyu3nkamu (NPOoLOBXEHHS)

3 METOW  3HWKEHHS Hacnigkie peanisauil onepauiiHuX PU3KKIB aKTVBHO BUWKOPUCTOBYETbLCS
cTpaxyBaHHA. Y KomnaHii po3po6sieHa KOHLENMLiA CTPaxoBOro 3axucTy, peanisauito SKol LeHTpani3oBaHo
A5 BCbOro 6i3Hecy 3AjMCHI0E Nigpo34is, Wo 3abe3nedye eAVHUIA METOLO/IONIYHWIA Nigxig Npy B3aemMogji 3i
CTPaxoBMM PWHKOM i f03BOJISE ONTUMI3yBaTV BE/IMUMHY CTPAXOBUX BigpaxyBaHb.

Cuctema cTpaxyBaHHs 3abesneuvye 3axucT IHTEpeCiB BK/IOYaE [0OpPOBi/IbHE CTpaxyBaHHS
(cTpaxyBaHHsi MaiHa, MOKpUTTSA 306UTKIB y pasi nepepBn BUPOOHMYOT AiIbHOCTI, MeAUUHE CTpaxyBaHHS,
KACKO Tou0), a TakoX BMKOHaHHS BMMOI 3 060B'SI3KOBMX BUAIB CTPaxyBaHHSA. lMpu opraHisauii cTpaxoBoro
3aXMCTy BPaxOBYETbCS MOBHOTA MOKPUTTS, ONTUMasIbHICTb YMOB CTpaxyBaHHS Ta HafiliHICTb PO3MilLLEHHS
pU3UKiB.

[Na  3HMKEHHA pPU3UKY NIKBIAHOCTI 34INCHIOETbCA AMBepcudiikaliss B pPO3pi3i KOHTpareHTiB Ta
OonTMMI3aLisi yMOB AOr0OBOPIB Y YaCTUHI TEPMIHIB OniaTu, peasi3yloTbCs NPorpamMm 3i 3HMKEHHS onepauiiHnx
BUTpAaT (SKi, B TOMY YnC/li, BeAyTb A0 NiABULLEHHS edDEeKTUBHOCTI npoLecis Komnarii).

3HWKEHHA BMAUBY [aHOr0 PU3UKY TakoX [OCATaeTbCA LUASAXOM NIATPUMKMA  3a4aHOr0  pPiBHSA
abCcoNTHOI NiKBIAHOCTI. ¥ KoMnaHil 3anpoBapkeHo MeXaHi3M nnaHyBaHHS Ta ynpas/iHHA PYXOM rPOLLOBMX
KOLUTIB, SIKMI1 4O3BOJISIE ONEPATMBHO pearyBaTty Ha 3MiHW Y 30BHILULHbOMY i BHYTPILLHbOMY CEpPe0BULL.

Takum YnHoM, AN edheKTUBHOTO ynpasBiHHSA pusmkamu KomnaHis:

- PerynsipHo BUSIBMISIE | OLHIOE PU3MKK, O BN/IMBAKOTb Ha AOCATHEHHS CTpaTEriyHMX Ta onepawinHmx
uinen;

- 3abe3neuye NpUAHATTSA pilleHb 3 ypaxyBaHHAM iX NOTEHUiIAHNX PU3UKIB;

- Bubupae ontumanbHy cTpaTerilo ynpaBiHHA pu3vkamMu, NOPIBHIOKYM CTYMiHb 3HWKEHHST PU3MNKY i
BapTICTb 3aX0AiB LL0A0 iX ynpaBAiHHS;
- 3AINCHIOE perynsipHnini MOHITOPUHT e(PEeKTUBHOCTI 3axX0/iB 3 yNpaBAiHHS pU3nKamu;

- 3acToCcOBYE CTpaxyBaHHS PW3WKIB, YNpaBAATM sKUMW BcepeauHi [pyn HepauioHanbHO a6o
HEMOX/IMBO;

- LleHTpanizoBaHo ynpaBnisie CUCTEMOI CTPaxXOBOro 3axXMCTy.
MoniTUYHI Ta MakKPOEKOHOMIYHI PU3NKKN
MofaTKoBE HaBaH TaXEHHS:

Llel pn3nk € nputamaHHuUM ans Komnawii, 3pocTaHHs NOAATKOBOr0 HaBaHTaXEHHS MOXEe NPUBECTU A0
3MiHWN (PiHAHCOBKX Pe3y/nbTaTiB Ais/IbHOCTI EMITEHTA, 30KpeMa 3MEHLUEHHS] YMCTOro NpPuoyTKy, 060POTHOr0
Kanitany, Wo B NoAasibLLIOMYy MOXe HEraTMBHO BM/IMHYTU Ha iHBECTULiHI nporpammy Komnarii i, ik Hacnigok,
3aBagnTM peanizauii nporpamMm CouUiasibHOrO MapTHEpPCTBa, €KOMOriYHUX 3axofiB  Touwlo. OCHOBHUM
HOPMAaTUBHMM AOKYMEHTOM, PeraMeHTYUUM AisNbHICTb EMITEHTA Y NOAATKOBOMY NpocTopi € MNMogaTkosuii
Kopgekc YKpaiHu 3a MOBHUM BUKOHAHHSIM SIKOTO MWIbHO CTeXaTb OKpeMi Nigpo3ainn KomnaHii.

Pu3nkn, noB’sizaHi 3 HEBM3HAUYEHICTO PeryaisiTOpHOro cepeaoBuLLa ans AissibHOCTi:

Y 3B’A13Ky i3 BUCOKMM PIBHEM PETY/ISITOPHOIO YNopsiAKyBaHHS Aisi/IbHOCTI KoMnaHii, 3a3HaueHuid pusuk
€ 3HauyHUM. HecBoevyacHa MifroToBka pO3’siCHIOBA/IbHUX AOKYMEHTIB MO OKPEMUM NMUTAHHSIM MPW NPUAHSTTI
HOBMX 3aKOHIB LOA0 rOCnoAapchKol Ais/IbHOCTI Cy6’eKTIB rocnoAapoBaHHa Npu3BOAUTb A0 HEBU3HAYEHOCTI
perynsTopHOro cepeoBuLLLa Npy TOMY, WO BUPO6GHMUMiA npouec KomnaHii € 6e3nepepBHIM.

Pun3ukun, noB’si3aHi i3 NoNiTNYHO HeCTabi/IbHICTIHO:

Y 3BiTHOMY nepiogi pU3nKW, MOB’A3aHi i3 NOMITUYHOK HECTabINbHICTIO, MasM 3Ha4YHWA BMNAMB Ha
KomnaHito. Ane, He3Baxarun Ha BCi MepeLlkoan i 3aBAskM CBOEYACHMM 3axo4aM 3 YNpaBAiHHA pu3nkKamu,
KomnaHisi 3morna 3abesneuntu 6esnepeobilivy AisnbHICTb.

Pu3nkn, noB’si3aHi i3 peLecieto UM 3HMKEHHSAM TEeMMiB EKOHOMIYHOIO PO3BUTKY:

3HMXEHHSA TEMMIB E€KOHOMIYHOTO PO3BUTKY MOXE MaTW HeratuBHI Hacnigkun, 30Kpema, 3aBaavTy
peanizayii NPoeKTiB NoAasbLLIOro PO3BUTKY CTpaTerii MoAepHi3aLil BUpobHUUYMX 06’ekTiB KomnaHii, npusectu
[0 3MeHLUEeHHs1 06cAriB BUPOOHULLTBA i, IK HACNIAOK, 36iNbLIeHHs coBiBapTOCTi NPOAYKLT.

Pusunkn, noe’d3aHi i3 3pocTaHHAM iHMAAUIT UM 3HMKEHHA BMEBHEHOCTI CNOXmBadiB y
Maliby THbOMY:

®iHaHcoBI Ny1aHK KoMnaHii cknafaTbes 3 ypaxyBaHHAM KoeqilieHTiB iHdAL,i.
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40. OuiHKKM Ta ynpaB/liHHA pu3nkamu (NPOoLOBXEHHS)

Pu3unkun, nos’a3aHi 3 Heeq)eKTI/IBHOI'O CygoBOHO CUCTEMORO.

3MiH Yy dpakTopax pu3MKy nNpoTArOM 3BITHOrO nepiogy He 6yno. o pu3unkiB, MOB'A3aHUX 3
HeeheKkTMBHOI CyA0BOI0 cucTeMoto KomnaHis BigHOCATbLCS:

- cy6’eKTVBHE OLHIOBAHHA CY0M [0Ka3iB No cnpasi;

- HEOHO3Ha4YHe TPaKTyBaHHA CyAaMW Pi3HMX IHCTaHLii HOPM MaTepia/lbHOro npaea Ta MOPYLUEHHS
HOpM MpoLecyanbHOro npasa;

- 3MiHa Cy0BOI NPaKTUKW.
BantoTHUIA pU3snK

KomnaHisi 34iliCHIOE OCHOBHY Aisi/IbHICTb B YKpaiHi. BignoBigHO, BantOTHWIA pU3MK, Ha SKWiA BOHa
HapaXaeTbCHA, OOMEXEeHWi MNO3MKOBMMW KOLITaMW, SKi AeHomiHoBaHI B pgonapax CLUA abo eBpo um
npuB’sa3aHi go gonapa CLUA abo eBpo.

OCHOBHI HeraTuBHI Hacnigku BNANBY CBITOBOI (DIHAHCOBOI KPU3WU Ha €KOHOMIKY YKpaiHu nonsratotb y
3MEHLUEHHI NMPUTOKY KaniTany Ta CKOPOYeHHI MOonuTy Ha NPOAYKUit0 yKpaiHCcbkoro ekcrnopty. Lli chaktopu y
NOEHaHHI i3 3pOCTal0Y00 BHYTPILLHBOK HeCcTabifibHICTIO B KpaiHi npu3senu 00 BONATUNLHOCTI BaNtOTHOrO
PVIHKY Ta CIPUYMHWAN CYTTEBE MaAiHHA FPMBHI NO BiAHOLIEHHIO O OCHOBHUX iIHO3€MHMX BaslloT. KepiBHULTBO
KOHTPOJIIOE Liei BanoTHMI pu3nk, asie KoMmnaHia He xepkye cBOi BasltoTHI no3umuii y gonapax CLUA a6o espo.

[aHunii pu3uk, K i yci iHWi diHaHCOBI PU3NKK, YNPaBSETLCA LEHTPanizoBaHo it nignarae nuabHOMY
MOHITOPUHTY 3 60Ky Ton-mMeHempKMEHTY KomnaHi.

Y Tabnuui gani nokasaHa YyT/MBICTb NPUOYTKY abo 30MTKY Ta Kanitany A0 06IPYHTOBAHO MOX/IMBUX
3MiH 0O6MIHHMX KYpCiB Ha 3BITHY AaTy MO BiAHOLUEHHIO A0 (PyHKLiOHaIbHOT BantoTK KoMnaHii Npy HE3MIHHOCTI
peLTn 3MiHHMX.

Pu3unk GyB po3paxoBaHwii nnwe AN MOHETapPHMX 3a/IUWKIB Y BasltoTax, IHWNX HK (OYHKUIOHa/IbHA
Bantota KomnaHii ( pagok 1615 banaHcy):

Bnane Ha NnpnbyTOoK un Bnane Ha npnbyToK un
36MTOK Ha 31 rpygHsa 2018 36MTOK Ha 31 rpygHsa 2017
Y Tucavax rpuBeHb pPOKy pPOKy
3MiLHeHHS eBpo Ha 25% (y 2018 poui —
Ha 25%) (219) (231)
MocnabneHHs eBpo Ha 25% (y 2018 poui
— Ha 25%) 219 231

BanioTHWUIA pU3NK BUHWKAE NEepeBaXHO BiAHOCHO OOProBMx 3060B'si3aHb, SKi YaCTKOBO HOMIHOBaHi B
iHO3eMHiIli BasiOTi, i 3aKyniBesb, NOB'sI3aHUX 3 peastisauieto IHBECTULINHNX NPOEKTIB. JaHuin pusnk, sik i yci
iHWi (piHAHCOBI pU3uNKK, YNpaBASETbCA LEHTPani3oBaHO M nigndrae nuibHOMY MOHITOpPUHIY 3 60Ky Ton-
MeHepKMeHTY KomnaHil.

Pu3nkun, noB’si3aHi 3 0OMEXXEeHHSIM Ha Ba/IlO T Hi onepadii.

Brnve BantoTHOrO pu3anky Ha KomnaHilo obmexeHuin, Tak sk KomnaHis 34iiicHOe npogax i Hece
BUTPAaTK B HaLiOHa/bHIl BastOTI.

P13uK NnpoueHTHOI CTaBKu.

Ockinbkn KomnaHisi 3a3Buyali He Ma€e 3Ha4yHWX MNPOLEHTHMX aKTWUBIB, AOXOAM Ta TPOLIOBI MOTOKU
KoMnaHii Bifi OCHOBHOI fisi/IbHOCTi NEpeBaXkHO He 3anexaTb Bif 3MiH PUHKOBMX MPOLEHTHMX CTaBOK. Pu3uk
3MiHW MPOLEHTHOI CTaBKW, Ha SKMI HapaXaeTbCA KomnaHis, noB’a3aHunii 3 AOBrOCTPOKOBUMMW MO3MKOBUMU
KoLUTamu.

MO3MKOBI KOLUTK, 3a/ydeHi 3a 3MIHHUMUW NPOLEHTHUMU CTaBKaMu, NPU3BOAATL A0 PU3NKY NPOLEHTHOT
cTaBkn. [O3MKOBI KOWTW, BUAAHI 3a IKCOBAHMMW MPOLEHTHUMU CTaBKaMu, MPU3BOASATb A0 PUSUKY
cnpaBenIMBOI BapTOCTi NPOLEHTHOT cTaBkM. CTaHOM Ha 31 rpyaHs 2018 poky KomMnaHist He Ma€e No3MKOBUX
KOLUTIB 3 3MiHHOI MPOLIEHTHOI CTaBKOHO.

MpUMITKK, WO A0AA0THCS, € HEBIA'EMHOK YACTUHOLIO L€l OKpemoi (iHaHCOBOT 3BITHOCTI.
62



AT «[TEK OHINPOBCHKi eneTpomepexi»
MpuMiTKM [0 OKpeMoi hiHaHCOBOI 3BITHOCTI 3a piK, W0 3akiHYyeTbcA 31 rpyaHa 2018 poky

40. OUiHKK Ta ynpaB/iHHA pu3nKamu (MPOAOBXEHHS)

KomnaHiss He Mae hopMasibHOT NONITMKM Ta npoueayp 3 ynpasfiHHA PU3MKOM MPOLEHTHOI CTaBKM,
OCKifIbK/ KepiBHMLUTBO BBaXKAE el PU3MNK He3HaAYHUM Ans AisnbHocTi Komnail.

Pu3uk nikBigHOCTI.

Pu3nk nNikBigHOCTI — Ue pu3uK TOoro, WO KomnaHifg 3iTKHETbCS 3 TpyAHOWAMM MpPU BUKOHAHHI
30060B's13aHb, NOB’A3aHMX 3 (PiHAHCOBMMMK 3000B’A3aHHAMK. KOMMaHia WoAHA CTUKAETLCS 3 UMM PU3NKOM Y
3B’A3KY 3 BUMOramMu WoA0 BUKOPUCTaHHS 1T BifIbHMX rPOLLOBMX KOLUTIB.

KepiBHULTBO 3AiAICHIOE MOHITOPMHI MOMICAYHMX MPOTHO3iB FPOLIOBMX MOTOKIB KomnaHii. Y noganiii
Hwk4ye Tabnuui nokasaHo 3060B'A3aHHA CTaHOM Ha 31 rpygHsA 3a BU3HAYEHMMMU B yrogax CTpokamu
noralleHHs, wo 3anuwuaucs. Cymn y Tabnuui aHanisy 3a CTpokamu — Lie HeUCKOHTOBAaHI FPOLLOBI MOTOKU
3a yrogamu.

Lli HeanCKOHTOBaHI rpoLUOBI NOTOKM BiAPI3HAKOTLCA Bif, CYM, PO3KPUTKX Yy BanaHcCi, OCKINIbKM CyMn Y
6anaHCci OCHOBaHi Ha AWCKOHTOBAHMX TPOLUOBMX MOTOKax. Hmxuye B Tabnvui nogaHwin aHania cpiHaHCOBKX
3060B’A3aHb 3a CTPOKaMu rnorawleHHs ctaHom Ha 31 rpyaHsa 2018 poky:

31 rpyaHsa 2018 p.

Big 1
ao no 6 6-12 0o 2 Big 2 oo
BUMOTN MicAuiB  Micauis pokiB 5 pokiB Bcboro
IHLWI 1OBroCcTPOKOBI 3060B’A3aHHSA - - - 66 768 74914 141 682

KpeguTtopcbka 3ab60proBaHicTb 3a
OCHOBHOI0 [jisSiNIbHICTIO Ta iHWa
KpeanTopcbka 3aboproBaHicTb 127 766 645 829 48 107 - - 821 702

MoTouyHa kpeamMTopcbka
3a60proBaHiCcTb 3a po3paxyHkamu

3 yyacHuMKamu 194 093 - - - - 194 093
IHLLI NOTOYHI 3060B’s1I3aHHSA 9612 629 933 - - - 639 545
Bcboro 331471 1275762 48 107 66 768 74914 1797 022

31 rpygHsa 2017 p.

Big 1
0o 6 6-12 no 2 Big 2 Ao
[0 BMMOIM  MicsuiB  micsauis pokKiB 5 pokiB Bcboro

IHLWI 1OBroCcTPOKOBI 3060B’A3aHHSA B . B 79 815 141 682 221 497

Kpegutopcbka 3ab60proBaHicTb 3a
OCHOBHO0 AiSiNbHICTIO Ta iHWa

KpeanTopcbka 3aboproBaHicTb 94345 694 028 9407 B B 797780
lMoToyHa KpeguTopchka

3a60proBaHiCTb 3a po3paxyHkamu

3 yuacHIKaMm 194 288 - - - - 194 288
IHLLII NOTOYHI 3060B’'s1I3aHHS 1593 4196 6916 } } 12705
Bcboro 290 226 698 224 16 323 79 815 141682 1226270

Huxuye HaBefeHa Tabnuua petanizye 3MiHM 3000B'A3aHb KomnaHil, WO BWHUKAKOTb BHACMNIAOK
(hiHaHCOBOI AiSNIbHOCTI, BK/IOYAKOYM SAK FOTIBKOBI, Tak i 6e3roTiBkOBi 3MiHW. 3000B’si3aHHS, MNOB'A3aHi 3
(PiHAHCOBOK AiSANBHICTIO, € TUMM, AN SKUX T[POLIOBI MOTOKM OyM abo ManbyTHI rpoLLIOBi MOTOKM
KnacudikytoTecs y Okoemomy 3BiTi PO pyx rpowoBmx KowTiB KomnaHii SiKk rpowoBi NOTOKM Bif, hiHaHCOBOI
LiSNbHOCTI.
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40. OuiHKKM Ta ynpaB/liHHA pu3nkamu (NPOoLOBXEHHS)

01 ciuna  HagaxoakeHHs Bunnara IHWi 3MiHK (@) 31 rpygHs
y TuUcAYax rpuBeHb 2018 2018
Mo3unkn oTprMaHi Big,
noBsi3aHMX CTOPIH ( PAAOK - 3199 405 (2 584 405) - 615 000
1690)
MoTo4yHa KpeamMTopcbka
3a60proBaHicTb 3a 194 288 - (195) - 194 093
po3paxyHkamm 3
yyacHvkamu (psaok 1640)
Bcboro 194 288 3199 405 (2 584 600) - 809 093

() iHWIi 3MiHM BKIKOYAOTb HapaxoBaHi BiACOTKN, ANBIAEHAMN Ta KYPCOBI Pi3HWL

KpeauTtHuii pnsmk.

KomMnaHis HapaXaeTbCs Ha KpeaWuTHWI puUsuK, SKWMi BUHWKAE ToAi, KONM ofgHa cTopoHa (hiHaHCOBOro
IHCTPYMEHTY CMPWUYMHUTL (DIHAHCOBI 306UTKU [PYriii CTOPOHI BHACMIAOK HEBWKOHAHHS B3SITUX Ha cebe
3060B'A3aHb. KpeauTHWiA pu3nK BMHUKAE B pe3ynbTati peaisauii KomnaHielo npogykuii Ha KpeauTHUX
yMOBax Ta iHLWMX onepaLiii 3 KOHTpareHTamu, BHAC/iAOK SAKMX BUHUKaOTb (DiHAHCOBI akTnBU. MakcuMasibHa
Cyma KpeanTHOro pu3nKy, Ha SKuii HapaxaeTbca KoMnaHis, nokasaHa HuxkYe 3a kaTeropissimm akTmBiB:

y Tucsa4yax rpuBeHb 31 rpyaHsa 2018 p. 31 rpygHa 2017 p.
"pOLIOBI KOWITY Ta iX EKBIiBA/IEHTU 562 319 409 835
[JebiTopcbka 3a60proBaHiCTb 3a OCHOBHOI AiS/IbHICTIO Ta iHWa

AebiTopcbka 3aboproBaHicTb 945 818 958 575
IHWIi 06OPOTHI aKTNBMU 575 225 -
3arasibHa cymMa KpeaAnuTHOro pusnky 6aiaHcoBux 2 083 362 1368410
thiHaHCOBMX IHCTPYMEHTIB

3arasibHa MakcumasibHa cyma, sika 3a3Ha€ KpeAnTHOro 2 083 362 1368 410

pU3MKY

PUHKOBUIA PU3NK.

KomnaHisi HapaXa€eTbCsl Ha PWHKOBI PU3NKM, SIKIi BUHMKAOTb Y 3B'A3KY 3 BIAKPUTMMK NO3ULLISAMM
NMPOLIEHTHMX aKTUBIB i 3000B’AA3aHb, SKi BE/IMKOK MIPOI0 3a/1eXaTb Bif 3arasibHUX Ta KOHKPETHUX PUHKOBMUX
3MiH. KepiBHWLTBO BCTAHOB/OE AIMITU CYM PU3MKY, LWLO MOXe OyTU NpuAHATUIA KomMnaHieto, AOTPUMAaHHS
SKMX KOHTPOJTETLCS LWOAEHHO. MpoTe 3aCTOCYBaHHSA Takoro nigxoAy He 3anobirae BUHMKHEHHIO 30UTKIB 3a
MexamMu LMX NiMiTiB Y BUNaaKky Bifibll CYTTEBUX PUHKOBUX 3MiH.

Pu3nk koHueHTpauii

[ns KomnaHii BnacTmBuiA puU3MK KOHUEHTpaujii WoA0 TOProBoi AebiTopcbKoi 3aboproBaHoOCTi 3a
e/leKTpoeHeprito OcKinbkn 24,3% Bif yciel Toproeoi AebiTopcbkoi 3aboproBaHocTi ctaHoOM Ha 31 rpyaHa 2018
poky (2017 pik.: 40%) cTtaHoBWNa ToproBa AebiTopcbka 3aboprosaHicTb Big 5 nokynuis 39,58 % Bif ycboro
4yMCTOro Aoxony Bif peasizauii cTaHOBMB oXiA Big peanisauii 5 nokynusam (2017 pik: 36%).

[ns KomnaHii BNactMBuMii pu3uK KOHLEHTpauii LWo4O0 TOProBOi KpeguTopcbKoi 3aboproBaHocTi 3a
efleKTpoeHeprito ockinbkn 61,45 % Bif yCiel TOProBoi KPeAMTOPCbKOI 3a60proBaHOCTi cTaHOM Ha 31 rpygHs
2018 poky (2017 pik: 68,31 %) cTaHOBW/1a TOProBa KpeamTopcbka 3aboproBaHiCTb Bif O4HOrO NOKYMLS.

PuU3nK KOHUEHTpaUil € AOCUTb BUCOKUM Yy 3B'SI3KY 3 3aKYMKOK BCIi€l enekTpoeHeprii y [epxaBHOro
nignpuemctaa "EHepropmHok”. 3akynka enekrpoeHeprii 8 2018 poui B AN «EHepropunHok» cknana 99,8% Big,
YCiX 3aKynok enektpoeHeprii (2017 pik.: 99,8%).
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41. Mogii nicns 3BiTHOT paTu

B pamkax pechopMyBaHHS puHKY enekTpudHOi exeprii B Ykpaiki, BepxosHoto Panoto 13 kBiTHa 2017
POKy 6yno npuiaHATo 3akoH Ykpainu «[1po puHok enexTpuyHoi eHepriin Ne 2019-VIIl. 3akorom, 3 01 ciunn
2019 poky. nepenbayeHo BIAOKPEMNEHHR (DYHKUIM NocTayaHHA Ta PO3NOAINY ENneKTPUYHOI eHeprii, Ans
Uined npuBEAeHHs EeHEepPreTUMHOrQ puHKY YKpainu Ao EBPONENCHKNX CTaHAapTis, 8 TaKOX CTBOPEHHS
KOHKYPEHL|ii Ha PUHKY nOCTa4ansHuKis enexTpoeHeprii.

Ha BukoHaHHs Bumor 3akoHy Ykpainn «[po puHOK enekTpuuHoi eHeprii», dyHxUil 3 nocTavadHs
ENeKTPUYHOT eHepril. 3aincHIoBaHi AT «[JHINPOBCLKI enekTpomepexi» npoTarom 2018 poky, 3 01 civna 2019

poky ByayTb peanizoByeaTuca okpemumu cyB'ektamu rocnofaproBanHs, Wo NiansrawTs NiUeHayBaHHI
BignoBigHo ao sumor HKPEKM,

MoyuHaioyu 3 01 civHa 2019 p., AT «/[IHinposcbki ENekTPOMEPEXi», BIANOBIAHO A0 NILEHSINHUX YMOB,
3AICHIOE AIANBHICTL 3 PO3NOAINY eneKTPUYHO! eHeprii, NigKNIOYeHH aBoHeHTIB A0 cucTemw posnoginy, a
TaKOX BUKOHYE 3aranbHe ynpaeniHHsS CUCTEMOLO PO3NoAiny enekTpUUHOT eHepril.

IHWi icTOTHI nogii, siki BNNMHYNKM aBo MoXyTb BAVHYTW Ha IHAHCOBUA CTaH, pyX rpOLUOBMX KOLUTIB
abo peaynsTaTtu gisnsHocTi Komnawii, wo manu smicue s nepiog Mix 3BiTHOK ZATOX | AATOK MiANUCAHHS
Okpemoi (iHaHCcoBOT 3BiTHOCTI KomnaHii 3a 2018 pik, nigrotosnexoi signosigrso go MC®3, BIACYTHI.

42. 3aTBepaXeHHA OKpemoi hiHaHCcoBOT 3BITHOCTI

flana okpema diHarcosa 3BiTHICTE Komnawii 3a pik, wo 3akiHumecs 31 rpynHa 2018 poky, 6yna
3aTeepAxeHa fo sunycky Kepisnuyteom 19 Gepeann 2019 poky.

KyxTivi B.HO.

- npiseunwe, im's, no BaTbroBi
AHINPOBCBRL | @

["onosHwnit Byxrantep : l'yasyna |.B.
'y nignuc - < npiasuwe, im'a, no BaTbKoBI
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